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IF PRODUCTION STOPS 


... as the result of a boiler or machinery accident, the man 
without adequate insurance protection has plenty to worry 
about. His competitor, with the proper Direct Damage and 
Use & Occupancy policies, is comforted by the thought that 
the line showing his profits just can’t drop out of sight.... 
When the insurance agent or broker stops producing he 
too has his worries. His only insurance against a reduced 
income is for him to keep posted on all lines. To help him 
learn more concerning the boiler and machinery coverages 
is another reason for our publishing The Employers’ Pioneer. 
This monthly publication is devoted to practically every 
kind of insurance except life, including the bonding lines. 
Agents and brokers have told us that it helps them get 
more business. Therefore it should help you... . If you 
want your name on the mailing list, drop a postcard to the 
address below or speak to any Employers’ Group General 
Agent, Branch Manager or Special Agent. Please mention 
the magazine in which you read this. Why not do it now? 


THE EMPLOYERS GROUP 


The Employers’ Liability Assurance Corporation, Lid. ..... The Employers’ Fire Insurance 
Company .... American Employers’ Insurance Company .... 110 Milk Street, Boston, Mass. 
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They give no warning, follow no set schedule and their short visits often prove tremendously expensive. The only protection 
against the results of these destructive visits is windstorm insurance. A&tna Fire Group agents don’t let their clients forget 
this for a minute. The publicity department furnishes these alert representatives with arresting and thought provoking sales 
campaigns, letters, enclosures, newspaper advertising. These warm the cold canvas, keep the sales pot boiling —a splendid 


idea right now, or at any time, for that matter. 
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Great American 
Insurance Company 


New Pork 


INCORPORATED - 1872 


+ 
IN THESE TIMES 


These are times of stress and strain. We are living 
in a most abnormal period. Disturbances and difficulties 
of almost every nature confront both companies and 
agents — unusual situations and problems must be met 
and solved almost daily. 


In times like these it 1s comforting to agents of 
the Great American to know they have behind them an 
organization capable of properly meeting every contin- 
gency, for the Great American is never a “fair weather” 
company. It is as solidly back of its agents and their 
clients during these days of stress and strain as it will 
be when business will have righted itself again. A tie- 
up with the Great American assures an agent uniform 
service and support, not merely in fair weather but also 
during the days of adversity. 


WESTERN DEPARTMENT 
310 South Michigan Avenue :-: CHICAGO, ILL. 
C. R. STREET, Vice-President 
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For years a trusted employee - 

tomorrow he will begin a series 
of peculations which may result 
in the ruin of his firm; unless 
it is protected by a blanket fi- 
delity bond. 

F. & C. Blanket Fidelity bonds 
give your clients complete pro- 
tection in a sound stock company. 














The AMERICA FORE GROUP of Insurance Companies 


THE CONTINENTAL INSURANCE COMPANY  FIDELITY-PHENIX FIRE INSURANCE COMPANY NIAGARA FiRE INSURANCE COMPANY 


AMERICAN EAGLE FiRE INSURANCE COMPANY FIRST AMERICAN FiRE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 
ERNEST STURM Chairman of the Boards 


Eighty Maiden Lane Ce PAUL L HAID President Sy New York,N.Y. 
aed , THE FIDELITY AND CASUALTY COMPANY 
ERNEST STURM Chairinan of the Board 
WADE FETZER. Vice Chairman 
PAUL L HAID., President 


NEW YORK — CHICAGO —_—- SAN FRANCISCO —~ ATLANTA —_ DALLAS nn MONTREAL 
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Thirty-Sixth Year No. 14 
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Chief Problems 
Before Officials 


Mounting Losses and Collection of 
Accounts Assume Major 


Proportions 
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Recall Colortul S.E. U. A. 
Past as 50th Meet Nears 


By GEORGE 


NEW YORK, April 6—As the an- 


nual meeting of the Southeastern Un- | commodations. In the early days Mr. | 
derwriters Association to be held at | Thommasson traveled as special agent | 
Pinehurst, N. C., May 2-4, will mark | for his company in western New York, 


the fiftieth anniversary since its launch- 


A. WATSON 


ern executives who have reserved ac- 


later being transferred to the Georgia- 


New Riding Plan 
for the Fur Line 


To Used in 


Block 


Follow Principle 
Rating Jewelers’ 
Policies 


MINIMUM PREMIUM IS $1 


ing, special invitations have been issued | Alabama field as state agent, subse- 
company executives to attend, and un- quently being called to the chief office 
Investment Department Still Keeps to doubtedly many will be on hand from | of the North British & Mercantile here. Each Fur Dealer Will Be Rated Indi- 


the Fore as of the Highest 


all sections of the 
tion of the occasion. 


country in recogni- 


Mimms Colorful Figure 


vidually by Inland Marine Under- 


Concern While no special program has been One of the most colorful figures in writers Association 
prepared, it is intended to set apart one | early S. E. U. A. days, or as it was 
evening during the sessions for a get-| then known, the Southeastern Tariff a 


NEW YORK, April 6—Apart from 


together-dinner, at which there will be 


Association, was the late Major Mimms, 


“ie, F Settlemen f the furriers customers 
| al financial situation the mat- a limited number of speeches, all of an} who served as president from 1888 to 25 le ent of the sagninen Cussounes 
the Generel RESRCR Site seg informal character. In addition to Presi- | 1894. He was mayor of Atlanta for | Policy issue has been reached by the 
ters that continue to call for special at-] dent J. H. Hines, Manager W. F. Dun- | several years, and presided at the recep- | decision to apply to the rating of those 
tention from company officials now are} bar and Secretary J. S. Raine, it is ex- | tion tendered President and Mrs. Cleve-| risks much the same principle that is 
the mounting fire losses from un- pected talks will be made by W. R.| land during their visit to that CUR: Sb esed in tathen jenciees. Mack palices 

Prescott, general agent of the Hartford , : 


protected business, and the collection of 


agency balances. The combination sup- 


Fire and dean of the southern fire man- 
agers; Milton Dargan, the only man 





tleman, 


notable event in the social life of At- 
lanta at the time. Another outstanding 
figure was the late Col. J. B. Castleman, 


rank of brigadier gen- 


Instead of promulgating a flat rate 


for all furriers customers policies, each 


plies a problem of the utmost complex-j ever elected to honorary membership | of Barbee & Castleman, Louisville, | dealer will be rated individually by the 

& dias. in the err and osc southern managers of the Royal. Dur-| [pjand Marine Underwriters Associa- 
eer : ; . The S. E is perhaps the most ! jing the Spanish-Americ; rar Col. Cz : oe : : 

S ar ¢ . arket price of securi- we Eve + £te pt : , ing the Spanish-American war Col. Cas- |... ceil e ein : ‘ 

So far as the market } compact and smooth running sectional with the tion, the tariff being governed by the 


ties 1S concerned officials are powerless fire governing body in the country, its eral, commanded the American troops character of the storage building, con- 
to influence either their upturn or de-| membership embracing companies writ- ; in the invasion of Porto Rico. struction of vaults, alarm system, etc. 
cline. The general trend in the latter] ing approximately 96 percent of the en-| Major Mimms, Col. Castleman and There will be a minimum premium of 
direction of late is anything but com-| tire fire premiums of the territory. While Captain Gay all served in the Confed- | gj 


forting, notably to the offices having a 
considerable percentage of stocks in 
their investment portfolios. Companies 


shorn of much of the territory once un- 
der its jurisdiction the association is yet 
a virile organization and rarely is com- 


erate army during the civil war, and the 
first named had the pleasure of intro- 
ducing his former commander, Gen. J. 


Although no announcement has been 


made, serious consideration has beer 


that put the major part of their funds] plaint made of its rulings or rate pro-| E. Johnson. to members of the S. E.| ®'¥°" the proposal to — the 
in government and municipal securities, ] mulgations. A generation ago the stal-] U. 4. during its meeting in Washington minimum premium on individual fur 
while chagrined a few years ago at the} wart figures in its councils and who| back in 1888. Incidentally General = pomces. to 95, 

average 4 or 4% percent return, and] were responsible largely for the solid] Johnson had been in the fire business Those familiar with the new plan 
noting little if any value appreciation, | foundation laid for its subsequent activ- prior to the war, representing the Home | @™ticipate that the rates for some deal- 


are now well pleased at their conserva- 


ities were S. Y. Tupper, Clarence 


at New Orleans. Clarence Knowles was 


ers will be reduced from the prevailing 


tism. : Knowles, A. G. MclIlwain, Capt. E. S.] a close friend of H. W. Grady, then | te, under the new qeceyaane, “wea 
As far as the investment feature of the] Gay, Col. J. B. Castleman, Maj. L iving- | editor of the Atlanta “Constitution” and | the rate of other dealers will be in- 
fire business is concerned company ex-] ston Mimms, Tom Eggleston, H. C.] one of the foremost orators of his time. | creased. 


ecutives are not likely to forget the try- 
ing experience of the past three years 


Stockdell and H. E. 


have since passed on. 


Rees, all of whom 
Other figures still 


when the 
address on 


He accompanied Mr. 
latter made his 


Grady 
memorable 


Forms Are Furnished 


Forms are furnished upon which pro- 


and henceforth the securities purchased | active are W. E. Chapin, W. R. Pres- | the “New South” at Boston, in the early | posal for furriers customers policies 
will be measured by a far more rigid cott, E. T. Gentry, H. R. Bush and 00s. mav be submitted. Among the ques- 
standard than was the case in the free} Milton Dargan. W. F. ae who has been manager | tions in the form are: Name of pro- 
and easy days preceding late 1929. Presidents from the North of the S. E. U. A. since 1917, was for- | poser; business of proposer; business 
. . com; of 4 P alue var- 
surance c S > »n- | address; approximate value of tur gar 

. ‘ ot Balances , Ca He merly insurance commissioner of Ten 
Collection Northern company executives who | neccee. ments sold annually; are garments sold 


With respect to collecting balances, it 
is safe to assert that never before in 
the history of fire underwriting has any- 
thing like as persistent and insistent at- 





served as president of the S. E. U. A. 
in times past include the late H. E. 
Rees, vice-president of the Aetna; F. C. 
suswell, president of the Home; G. C. 





The S. E. U. A. can boast of a glori- 
ous past, an enviable present and looks 
forward with confidence to an equally 
successful future. 











on time? Approximate maximum value 
of customers’ furs held on storage 
limit of liability required in any one cas- 
ualty while in vaults or safes, while on 


> tention been devoted to this important Long, | Jr., now vice-president of the premises outside of vaults or safes, while 
phase of company operations as is true ec ot Hartford, = “iP “an in transit. 
| at the present time and has applied for} McCain, now_ vice-presiden of the Other auestions are: Are storage 
onda saat While there is no rule of — — Mr. —_ and Mr. Met _ Speakers at S. E. U. A. premises pam seer al by proposer? If 
} the Eastern Underwriters Association in| will attend the golden anniversary gath- ; ot, by whom? Address of storage 
4 the matter of collecting agency ac- ering is_taken for granted. Each is a| Anniversary Banquet psa construction of building: is it 
f counts, the prevailing practice is that] native of and possesses great tondness | — equipped with automatic sprinklers? 
these be settled within 60 days. The] for the south. Equally certain - that | At the 50th anniversary banquet Fire rate on contents of storage build- 
regulation of the W estern l nderwriters Bill Chapin, long southern manager | of the Southeastern Underwriters ing with ————— company ins.; fre 
\ssociation calls for premium payment of the Fire Association, though now out | Association at Pinehurst, May 3, rate of contents of storage vault with 
by the agent to his company 45 days | of active harness enjoying the comfort: | the speakers will be President W. company ins.; on what floor 
after the close of the month in which | able fortune accumulated through astute | B. Calhoun, National Association of building is the vault located; size of 
the business is written, which virtually } financial ability, will be present at Pine- of Insurance Agents; Insurance vault, width, length, height; — general 
ineans 60 days in all. hurst. aa ne ae | Commissioner D. C. Boney of construction of vault and/or safe. 
Pésife Beard Rule _A. G. Thommasson, assistant Unitec North Carolina, Vice-president aiid Cieiiidiide 
States manager of the North British & - 3 
Perhaps the best rule upon the sub-]| Mercantile and formerly head of its | George C. Long of the Phoenix of State which of the following types of 
y f i ery Hartford and W. R. Prescott of tr we 
ject of any of the regional governing | southern department, is among the east- | Atl  & construction applies—fire proof or fire 
bodies of the country is that approved tlanta, southern general agent of resisting. doors locked with hey lack or 
by the Pacific Board Dec. 22, 1931, and || the Hartford Fire. J. H. Hines, cides aaunninmahs toa x ee caan tenement 
‘hich afte ° ’ experience ; ai ; ‘nich || President of the Southeastern Un- other common locking device; firey 
which after three months’ experience] due and payable on the date on which | ‘ A ou : oe Sve esistinn, wits won or seach dent 
> it has found to work very satisfactorily. | ‘t takes effect, and must be remitted by } derwriters sociation, will pre- equipped with combination lock; fire 
This organization requires that the “pre-/ the agent not later than the 15th day | side. and burglar proof vault, having a steel 
mium on every policy issued shall be (CONTINUED ON PAGE 13) | (‘commu 64 24a am 
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Owensboro Wins First 


Fire Waste Contest Award 


MILWAUKEE FIRST IN CLASS 


Comparison Shows 18 Percent Drop in 
Property and 23 Percent in 
Per Capita Loss 


WASHINGTON, D. C., April 6.— 
Owensboro, Ky., a class 5 city, won 
the 1931 grand award in the national 
fire waste contest promoted by the Na- 
tional Fire Waste Council, it was re- 
vealed at the semi-annual meeting of 
the council here. 

In the last nine years Owensboro 
has won first place in its class four 
times. In 1931 there were 62 fires in 
buildings and 52 others. There were 
but two fires exceeding $1,000 in loss. 
Total property was $9,852. The 
per capita fire loss was 35 cents. 


loss 


Reports from 344 Cities 


Contest reports were made by 344 
cities, a gain of three over the 1930 con- 
test, the winners and first two of the 
honor cities being as follows: Class 1, 
500,000 population or greater, Milwau- 
kee, Philadelphia and Detroit; Class 2, 
250,000 to 500,000, Portland, Ore.; New 
Orleans, and Indianapolis; Class 3, 100,- 
000 to 250,000 Youngstown, Hartford 
and Dayton; Class 4, 50,000 to 100,000, 
Lakewood, Ohio; Fresno, Cal., and 
Allentown, Pa.; Class 5, 20,000 to 50,000, 
Owensboro, Ky.; Elyria, Ohio, and 
Mishawaka, Ind.; Class 6, under 20,000, 
Corvallis, Ore.; Fremont, Mich., and Al- 
bany, Ga. 

In his report, George W. Booth, 
grading committee chairman, disclosed a 
decrease in fire loss as compared with 
the five previous years averaging 18.2 
percent in property and 23.6 percent in 
per capita losses. The decline in the 
former, however, it was pointed out, 
may in some degree be attributable to 
the decrease in actual values of stocks. 
The number of fires showed an increase 
of about 1 percent, he said, but the 
number with loss of more than $1,000 
showed an appreciable decrease. 


Decrease in Contestants 


Despite the fact that 17 new entries 
have been received in the 1932 contest 
since the fall meeting, Richard Vernor 
of the contest committee, reported the 
number of contestants, now 600, shows a 
decrease of 67 in the past six months 
due to the dropping out of some 84 
communities, 

Recent studies of the rural fire loss, 
reported Dr. D. J. Price, of the agri- 
cultural committee, show that the loss 
from fires on farms and in towns of 
less than 2,500 population approximates 
$260,000,000, more than 50 percent of the 
nation’s total. The property loss in the 
small towns is greater than that from 
farm fires, and is estimated at $160,000,- 
000 a year. The farm fire loss is in the 
neighborhood of $100,000,000 annually. 

“he meeting was welcomed to Wash- 
ington by Guy E. Beardsley, vice-presi- 
dent Aetna and chairman of the fire 
waste council committee of the chamber. 
F. H. Wentworth was unanimously 
elected chairman. : 

Capt. Fred C. Mills of the Boy 
Scouts of America discussed the fire 
prevention activities of his organization 
and Ira D. Goss, manager farm depart- 
ment America Fore, spoke on the eco- 
nomic phases of the rural fire waste. 


Strudwick Gets Century Fire 


Ira D. Strudwick, formerly vice-presi- 
dent of P. Lester Hawks, Inc., Rich- 
mond general agency, in charge of the 
fire department, has been appointed gen- 
eral agent of the Century Fire for Vir- 
ginia, North Carolina, District of Co- 
lumbia and Maryland. The Century 
was one of the companies in the Hawks 
agency, which was recently placed in 
receivership. 
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Head of Inter-Ocean 
Reinsurance Is Dead 











DR. RICHARD LORD 


Dr. Richard Lord, president and gen- 
eral manager of the Inter-Ocean Rein- 
surance of Cedar Rapids, died Monday 
of this week at his residence in Cedar 
Rapids. He suffered an attack of cor- 
onary thrombosis while in his office 
the afternoon of March 7, and was con- 
fined from that time until his death. For 
the first ten days after the attack, re- 
covery was expected, but complications 
set in which caused him steadily to 
weaken. Dr. Lord was also chairman 
of the Iowa Mutual Liability of Cedar 
Rapids. 

Career of Dr. Lord 


The Inter-Ocean Reinsurance will 
continue under the same management 
with Roy E. Curray, secretary, and Karl 
P. Blaise, assistant secretary, in charge. 
Mr. Curray has been with the Inter- 





President Bailey Treats of 
General Business Situation 


VISITS THE WESTERN OFFICE 


President American of Newark Says 
Fire Insurance Depends on Recov- 
ery of Business Conditions 


The western department of the Amer- 
ican of Newark group held its field 
meeting at Rockford, Ill., last week in 
charge of Manager Robe Bird. There 
were present from the head office, Presi- 
dent C. W. Bailey, who is also head of 
the National Board, Vice-President P. 
B. Sommers, R. G. Clarke, manager of 
the general coverage department and 
President H, P. Jackson, Bankers In- 
demnity. Speaking of insurance condi- 
tions President Bailey said in an inter- 
view: 

“Business is slow with insurance com- 
panies, as with everyone else, but not 
one of the 250 stock companies which 
are members of the National Board has 
failed. 

“Recovery in the fire insurance field 

(CONTINUED ON PAGE 13) 


Ocean since its organization and Mr. 
Blaise since 1929. 

Dr. Lord was born in Mantorville, 
Minn., in 1868. He started his medical 
education at the University of Minne- 
sota and graduated from Rush Medical 
college in Chicago in 1893. He prac- 
ticed three years in eastern Nebraska 
and in 1896 moved to Cedar Rapids, 
where he has resided ever since. He 
retained his membership in the county 
and state medical societies and the 
American Medical Association even 
after devoting himself to insurance. 

His first connection with insurance 
was in 1900 when he became chief med- 
ical director of a life company. In 1912 
he became interested in fire and casu- 
alty in an advisory capacity and in 1920 
was elected president of the Inter- 
Ocean. He then devoted all of his time 
to the upbuilding of that company. 
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Justice of Prior Status 
For Premiums Expatiated 


—_——_ 


W. H. BENNETT ISSUES BRIEF 


Agents’ Secretary Makes Strong State- 
ment for Consideration of Insurance 
in Amending Bankruptcy Law 


Walter H. Bennett, secretary of the 
National Association of Insurance 
Agents, has prepared a memorandum in 
behalf of his attempt to cause unpaid 
insurance premiums to be listed as debts 
entitled to priority in payments in the 
federal bankruptcy law. Congress, at 
present, is engaged in amending the law. 

“From the viewpoint of the protection 
of the creditors in general,” the memor- 
andum states, “it appears reasonable 
that the sole protection of the bank- 
rupt’s estate from insurable hazards 
should be equally entitled to priority with 
the debts which are proposed for pri- 
ority.” Mr, Bennett pointed out that 
without the protection of insurance, in 
case of a casualty, there would be no 
estate of the bankrupt to be admin- 
istered. He said that insurance is the 
life blood of credit. 


Creditor Is Protected 


Property insurance, he adds, protects 
the creditor as well as the owner, the 
mortgagee or the trust custodian. All 
courts of equity, he declared, require re- 
ceivers and trustees immediately to 
place insurance upon the property, if 
it is not insured. Mr. Bennett 
pointed out there can be no difference 
between the value of the protection after 
or before the filing of a petition in 
bankruptcy. 

Without fire insurance protection, an 
estate of great value can be rendered 
worthless by fire. In the event of a loss, 
the insurer must pay the loss, which 
accrues to the benefit of the creditors. 
“Surely the agent,” Mr. Bennett said, 
“is entitled to prompt payment of the 
proportionately small amount that con- 
stitutes the unpaid premium.” 


Compensation Premiums 


Deposit premiums for workmen's 
compensation are often inadequate, he 
pointed out, when the payroll audit is 
made. In case of bankruptcy, therefore, 
there is the highly inequitable result 
that all claims pending must be assumed 
by the insurer without any hope of col- 
lecting the unpaid premium. 

Likewise, it might be found that an 
officer or employe of the bankrupt had 
defaulted in a fiduciary capacity and the 
surety under a fidelity bond would 
have to make good. It would be highly 
inequitable if the premium had not been 
paid. 

“Where premiums for insurance on a 
bankrupt estate remain unpaid,” Mr. 
Bennett declared, “and the protection is 
provided without price, an obvious in- 
justice is done, because during the life 
of the policy, the company is liable 
whether the premium has been paid or 
not.” 


Rosse Case Stricken 


Rosse Case, Marion, Kan., president 
of the Kansas Association of Insurance 
Agents, is confined to his home as a 
result of a heart attack suffered while 
in New York, where he had gone after 
attending the Cleveland convention of 
the National Association of Insurance 
Agents. Mr. Case suffered an attack 
before leaving for the convention but 
made the trip. His son, Alex H. Case, 
who is associated with him in the Case 
& Son agency, was called to New York 
and helped take his father home on a 
stretcher. He will probably be con- 


fined to his home for at least a month 
and it will be necessary for him to 
give up practically all his duties for 
several months. 
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Michigan Agents 
to Oppose Levy 


Expect Mid - Year Meeting to 
Urge Lower Premium 
Tax 


NOTABLES GIVE VIEWS 





Subjects of Auto Rate Boost, Model 
Qualification Law, Credits Up 
at Lansing 


LANSING, MICH., April 6—Reduc- 
tion of premium taxes now levied by 
Michigan on business in that state of 
non-resident companies probably will 
be recommended to the legislature by 
the Michigan Association of Insurance 
Agents at its mid-year meeting here. 

Action along this line was suggested 
by the governing committee in session 
this afternoon. It was pointed out that 
there is a pronounced public demand 
now for reduction of the tax burden 
and elimination of a part of the pre- 
mium tax would permit companies to 
pass on the saving to the public in 
broadened coverage or other ways. 

Suggestions Are Made 


It was suggested that smudge cover, 
as an example, might be included in 
fire policies without extra charge. The 
tax collected by the state, it was cited, 
amounts to about $4,000,000 annually 
while expense of maintaining the de- 
partment is well under $100,000 and fur- 
ther reductions in departmental ex- 
penses are being insisted on at the extra 
session of the legislature. 

The governing committee outlined 
roughly a program for the executive 
session of the membership. Much dis- 
cussion will be accorded the automobile 
rate question, it was conceded, and it 
is possible that the general airing of 
views may result in an expression of 
association policy on the subject. The 
rate increase promulgated by the cas- 
ualty bureau is criticized by many 
agents and some definite steps may be 
decided upon in an effort to bring about 
modification of the present schedules. 


To Consider Pending Action 


The probability of an increase in full 
coverage collision and fire and_ theft 
by fire companies, after a two-year sus- 
pension of National Automobile Under- 
writers Association jurisdiction in this 
territory, will also be considered and a 
program of agency action may be 
adopted. The competitive situation is 
unrelieved in the state, with the Auto- 
mobile Club of Michigan interinsurance 
exchange still aggressively _ soliciting 
business and redoubling its efforts since 
the public liability increase by stock 
companies. 

The proposal of the National Asso- 
ciation of Insurance Agents at_ its 
Cleveland meeting that a basic agents’ 
qualification model statute be framed 
will be discussed and a resolution will 
be offered by W. H. Pendleton, Kala- 
mazoo, urging that any such measure 
be phrased so as to provide that the 
commissioners “shall’’ Jrather than 
“may” examine applicants. 


Sliding Scale Proposed 


It will further be recommended that 
license fees be adjusted to conditions 
prevailing in the various states. Asso- 
ciation leaders consider the plan to for- 
mulate a basic law acceptable to the 
departments, companies and the agents 
a most constructive step. 

P. J. Braun, Flint, will lead a dis- 

(CONTINUED ON PAGBE 33) 
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Information to Agents 





At the mid-year meeting of the Na- 
tional Association of Insurance Agents 
there was much discussion regarding the 
practice of company organizations in 
deciding on rate increases and not call- 
ing the agents into conference through 
the proper committee of the National 
association and thus giving out no ad- 
vance information. The agents stated 
that usually until notices from com- 
panies arrive they have no intimation of 
any rate increase. Some of them get 
their first information from the daily 
papers. The point was made that this 
is an indefensible and illogical proced- 
ure. 


Say Agents Must Justify Increase 


The agents declare that it is up to 
them to justify the rate increases. Un- 
less they are well fortified and have full 
information they assert they are not 
able to convince the policyholders that 
the increase should be made. The agents 
opine that the companies fail to study 
the field standpoint and are not suf- 
ficiently acquainted with the problems 
of the producers. Very often the agents 
say that rate increases could be made 
without the difficulty that confronts 
most actions of this kind. Where such 
is forced on the agent suddenly the 
reaction is severe. Often the question 
then has to be fought out later and fre- 
quently compromises are made. This 
puts the business in a sad light with 
the public, 


Say Issue Is a Mutual One 


The agents declare that they are just 
as much interested in the companies 
making money in the right way as 
the officers and directors of the com- 
panies are. They, however, feel that 
these increases should be made in a way 
that will bring the least possible an- 
tagonism. Life companies, they assert, 
when changes are made, usually give 
their agents a month or two advance 
notice and enter into quite a campaign 
for business at the old rate. This is the 
procedure in life insurance even though 
the existing rates may not be sufficient. 
Agents fail to see why it is necessary 
to spring information on agents, espe- 
cially after the next month’s policies 
may have been written and delivered, so 
suddenly. Complications of all sorts 
result from this practice. 


Attitude of the Companies 


Seemingly the companies are fearful 
of widespread cancellation and rewriting 
of policies if they give advance notice. 
At the Cleveland mid-year meeting of 
the National Association of Insurance 


Overlapping on Inland Marine 
Covering Is Still an Issue 


NEW YORK, April 6.—In view of 
the failure of the legislature to favor- 
ably consider the bill amending the in- 
surance law by giving the department 
control over inland marine rates, and 
thereby end the controversy about over- 
lapping activities of the fire, casualty 
and marine offices on inland marine 
coverages, the department again has the 
problem before it for determination. 
The understanding is that Superinten- 
dent Van Schaick will set forth his in- 
terpretation of the law as it now stands, 
and will then hold a conference or 
series of conferences, with representa- 
tives of the concerned interests in an 
effort to arrive at a harmonious under- 
standing. The fire and marine men have 
been conferring recently seeking to 
smooth out their differences and will 
doubtless have a program prepared, in 
so far as they are concerned, when they 
are asked to meet Mr. Van Schaick . 





Agents this accusation was resented as 
being a reflection on the agency body. 
Nevertheless the companies evidently 
are very sincere in their conviction that 
they cannot control the agents if this 
information goes out ahead of time. The 
agents declare that companies can cer- 
tainly put a ban on any cancellation of 
existing policies and rewriting at the 
new rates. The agents may make a 
drive for business at the old rates be- 
fore the new ones go into effect but 
they hold that the companies have it in 
their power to clamp down the lid on 
the cancellation and rewriting of the old 
business in order to defeat the end of 
the higher rates. This is the moving 
influence evidently in the minds of com- 
pany officials. They hold that the agents 
will abuse the information they get. 


Declare Agents Can Veto Proposal 


Another cause undoubtedly for com- 
panies acting suddenly is the conviction 
that agents can veto any proposed rate 
increase, however justifiable, if the 
agency forces are marshaled against it. 
The companies are of the opinion that 
agents will oppose almost any rate in- 
crease. They realize that they are the 
ones that will have to fight it out with 
the policyholders. The companies aver 
that the agents have a parochial view- 
point. They look at a subject from the 
standpoint of their own agency or com- 
munity. They do not have the nation- 
wide or large sectional view and there- 
fore do not realize the necessity of rate 
increases as the companies do. Regard- 
less of the virtue of a rate advance the 
companies are of the opinion that in 
nine cases out of ten if agents were con- 
sulted about it they would draw up their 
heavy artillery and attempt to defeat the 
company movement. 


Mooted Question for Years 


This difference of opinion between the 
organized agents and the companies 
dates back a long time. It has been a 
mooted question for many years. Com- 
panies declare that the National Asso- 
ciation of Insurance Agents represents 
numerically but a small number of the 
local agents although it does include the 
important agents on its rolls. Therefore 
the unorganized agents would not have 
an opportunity of conferring with the 
companies over a proposed increase. The 
organized agents as soon as they were 
brought in would have the advantage 
of knowing what was in the air and 
could take advantage of the situation if 
they so desired while the unorganized 
would be out in the cold. 


Assume March 31 Statements 
in N. Y. on June, 1931 Values 


NEW YORK, April 6.—In the ab- 
sence of any notification to the contrary 
the assumption is that New York state 
companies in filing skeletonized state- 
ments covering their activities during 
the first quarter of the year will value 
securities upon the basis of June 30, 
1931, as sanctioned for the 1931 annual 
reports by the National Convention of 
Insurance Commissioners. Quarterly 
statements, which must be furnished by 
home companies not later than May 15, 
are for the guidance of the department 
as indicating trends, and are not avail- 
able to the public. 

The information called for includes 
total net premiums from Jan. 1 to 
March 31; receipts from interest and 
rentals; profit on sale of securities; all 
other income. On the debit side total 
net losses must be given; expenses and 
tax payments; loss on sale of securities 
and all other disbursements. Changes 





= 


Advance Rate Increase 





N.Y. Qualification 
Bill Is Approved 


Written Examination for Appli- 
cants for New Licenses 
Provided 


APPROPRIATION IS_ $25,000 


Agents Are Jubilant—Companies Re- 
gret the Absence of Financial Re- 
sponsibility Feature 


NEW YORK, April 6—Through the 
signature of Governor Roosevelt, the 
agents’ qualification bill amending the 
state insurance law, passed during the 
closing hours of the latest legislative 
session, is now a law, and will become 
effective July 1, 1932. 

Agents who have striven for the past 
three years to secure the enactment of 
a measure that would impose a qualifi- 
cation test upon applicants for licenses 
are jubilant over the action of the gov- 
ernor, whose delay in passing upon the 
measure had caused them no little un- 
easiness. While the bill is not altogether 
to the liking of the fire companies, 
mainly through the absence of a finan- 
cial responsibility feature, they did not 
particularly object to it when it was 
under committee review. 

Full Text of Measure 


The measure, which amends Section 
142 of Chapter 33, reads: ; 

“8 The superintendent of insurance 
shall, in order to determine the trust- 
worthiness and competency of an appli- 
cant for a certificate of authority under 
this section, require such applicant, if an 
individual, or if the applicant is a’ part- 
nership or association, the members 
thereof, or if the applicant is a cor- 
poration, the officers thereof, to submit 
to a personal written examination. An 
agent previously licensed under this sec- 
tion may be licensed to represent addi- 
tional underwriters without examination 
upon filing with the superintendent of 
insurance the application hereinabove 
required in subdivision (a) of paragraph 
two, to which shall be attached the 
certificate required in subdivision (b) of 
paragraph two. No examination shall 
be required for a renewal of a_certifi- 
cate of authority under this section un- 
less a certificate previously issued an 
applicant has been suspended or re- 
voked, as provided herein, or the super- 
intendent of insurance, in his discretion, 
requires such examination in order to 
determine the trustworthiness and com- 
petency of the applicant. Such exami- 
nation shall be held at such times and 
at such places as the superintendent of 
insurance shall determine. 

(CONTINUED ON PAGE 33) 


in investments must be furnished in de- 
tail, and funds in banks listed, the last 
mentioned item to be specific for all ac- 
counts where the deposit in any one 
institution amounts to $50,000 or more, 
lesser sums to be totaled. 

Several states in addition to New 
York ,require quarterly statements 
though only from their respective home 
institutions. If there be any occasion 
to question the standing of an outside 
company a call for like data is made 
upon it. 

Neither the federal treasury depart- 
ment nor any of the state insurance de- 
partments have advised of any change 
in the basis of security valuations to be 
used in the reparation of quarterly 
statements, hence the assumption that 
the June 30 valuations will stand. 





Auto Manual Changes Are 
Analyzed by J. W. Burden 


IN ADDRESS TO BLUE GOOSE 
Hartford Fire Man Says $25 Deductible 
Comprehensive Policy Is Attrac- 
tive to Buyer 


manual recently 


¢ pro 
ilgated by the National Automobile 
Underwriters \ssociation were ana- 
zed by J. Wiley Burden, automobile 
superintendent for the Hartford Fire, 
na talk before the Illinois Blue Goose 
at its April luncheon meeting. Listen 
ers were particularly interested in the 

uprehensive policy. 

Mr. Burden said many agents do not 
realize that if the comprehensive form 


is sold with a 
applies to any 
collision. He 


ble Is 


deductible, the 
and not 
said that the 
pi a priced and should 
popular, Under the comprehen- 
sive policy, he pointed out, many 
that cannot be covered under any stand- 
ard item, are compensable. He men- 

a recent incident wherein a num- 


deductible 
merely to 
$25 deducti- 


loss 


prove 


losses 


tioned 


ber of cars in Kansas City were 
splashed by paint from workers on a 
building. That loss would be covered 


under a comprehensive 


policy but not 
under collision. 


Radio Equipment Covered 


Che question was asked whether radio 
equipment in the automobile was cov- 
ered under the comprehensive form. Mr. 
Burden said that it was not specific ally 
excluded and so would be 
Most of the exclusions in the 
hensive policy, he said, do not 
of insurable physical damage to the au- 
tomobile. The contract is really an all- 
risk policy, for which a special premium 
manval is provided, the premiums being 
approximately the same as those 
charged for all of the coverages, such 
as fire, theft, tornado, collision. 

In answer to a question, Mr. Burden 
said that the towing and service charge 
endorsement is not a part of the 
prehensive policy. He advised 
this new rider in connection 
comprehensive policy. 

The new towing and 
endorsement, he said, 


covered. 
compre- 
consist 


com- 
selling 
with the 


service charge 
gives as much as 


any motor club membership, for which 
the charge is $12 or $15. 
Competition Is Stiff 
The problem of adjusting rates this 


vear was difficult, Mr. 
view of the fact that commodity prices 
were in the midst of a decline. How- 
ever, an increase was necessary and fire 
and theft rates were advanced moder- 
ately. Collision premiums were sub- 
stantially increased, especially for the 
full coverage, but the increases were not 
nearly ‘as great as warranted by actual 
experience. 

The objection is 
rates give 


Burden said, in 


made 
i lease of life 


that the new 
to independent 





Radio Used by Landers 


to Secure Local Agents 


What is believed to be the first 
radio campaign to secure fire com- 
pany representatives is being tried 
out through an 11 weeks contract 
with Station KFBI at Milford, 
Kan., by W. E. Landers, Kansas 
state agent for the Northwestern 
Fire & Marine. At 7 each eve- 
ning a short appeal is given for 
prospective agents to write either 
W. E. Landers or his son George, 
special agent. Just now a special 
campaign is being conducted for 
hail representatives. The plan has 
been in effect for four weeks and 
has brought a large number of 
inquiries, many from outside the 
state. 
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Sayre Threatens to Form 
Big Non-Agency Company 


The exchange of hard words between 
Monell Sayre, vice-president of the 
Church Properties Fire Insurance Cor- 
poration, and S. R. Kennedy, president 
of the Buffalo, continues this week with 
new explosives being set off from both 
sides. Mr. Sayre now threatens to or- 
ganize a non-agency general writing fire 
company “with a capital equivalent to 
any of those now existing in Amer- 
ita, 

The dirt started flying when Mr. Ken- 
nedy protested the affiliation of New- 
comb Carlton, head of the Western Un- 
ion Telegraph Company’ with _ the 
Church Properties Fire, since Mr. Sayre 
defines insurance agents as “economic 
parasites.” Mr. Sayre responded; Mr. 
Kennedy replied to the response. This 
week appears Mr. Sayre’s response to 
the reply to the response and Mr. Ken- 
nedy’'s reply to the response to the reply 
to the response: 

Disclaims Unctuousness 


Says Mr. Sayre: 

“| would not think it necessary to 
answer your three-page letter of March 
22, except for certain references to the 
Episcopal church. 

“First, | was not aware that to refer 
to a denomination as the church of 
Christ was to express one’s self ‘unc- 
tuously.’ 

“Second, if you are not 
immediately the 
son 


able to see 
impropriety of a_per- 
outside of the Episcopal church 
threatening a business corporation be- 
cause of the personal relationship of the 
president of the corporation to anything 
connected with his church, it is im- 
possible for me to enlighten you by 
further elucidation. 

‘Third, the reference to the fact that 
you are an attendant of a church which 
‘believes in emphasizing the spiritual 
and avoiding so far as possible the ma- 
terial, and that evidently the reverse is 
the case with the Episcopal church,’ is 


also such an impropriety that further 
elucidation would seem to be imprac- 
ticable. 

Champion of the Church 


“May I close by repeating that I have 
only written this on account of your 
reference to the Episcopal church, and 
that I will appreciate not being again 
troubled with correspondence with a 
gentleman who, notwithstanding my of- 
ficial position in the church, thinks it 
appropriate to make sneers at it. 

“P.S. May I add that I do not wish 
to bandy threats, nor do I wish to aban- 
don the whole program of my life in 
only assuming undertakings connected 


automobile 
anything 
Burden 


companies. ‘We cannot do 

about this competition,” Mr. 
declared, “except educate our 
agents to sell insurance on the basis of 
the real value of the protection.” 

Mr. Burden said that increasing the 
minimum premium to $5 should produce 
much additional revenue. With the in- 
crease in the minimum premium, there 
is an opportunity for sale of the special 
additional coverage endorsement which 
includes tornado, hail, riot, civil com- 
motion, aircraft damage and flood cov- 
erage. Now sold on a graded scale, 
instead of a flat premium of $3.50 per 
car, this endorsement can often be add- 


ed where the actual cost of the fire 
and theft insurance would be less than 
the $5 minimum premium. 


Mr. Burden analyzed the changes in 
dealers’ blanket collision insurance, de- 
livery and renting permit, automobile 
dealers’ insurance, and collision pre- 
a9" on interurban trucks. 

T. C. Underwood, agency superintend- 
ent for the America Fore companies, 
will address the next meeting of the 
Illinois Blue Goose, May 2, on use and 
occupancy. 





with the Episcopal church, but if I and 
my associates continue to be annoyed 
with this kind of interference with their 
endeavors to serve their church, I shall 
consider very seriously the creation of 
a fire insurance corporation, with a capi- 
tal equivalent to any of those now exist- 
ing in America, for the purpose of in- 
suring all kinds of property—without 
agents.” 

Glutton for 


Says Mr. Kennedy: 

“It is a little difficult for me to under- 
stand why a man who has suffered the 
unpleasant experience of being used, fig- 
uratively speaking, to wipe up the floor 
should be willing to risk an immediate 
repetition of the experience; however, 
your fortitude is creditable even if your 
judgment seems somewhat unsound. 

“T call to your attention that our cor- 
respondence was not of my seeking. I 
wrote a courteous letter to Mr. New- 
comb Carlton and received from him an 
equally courteous reply. Having gratui- 
tously injected yourself into the affair, 
you will have to suffer the consequences 
of your folly in having done so. 

“While it has been in some respects 
a waste of my time to write to you, 
you are really an interesting mental 
study. On the one hand you would 
seem to suffer in a mild degree from 
delusions of persecution—which alien- 
ists say is incurable—as evidenced by 
your belief that reputable insurance ex- 
ecutives like myself who oppose in any 
Way you and your enterprises or protest 
against your insults are ‘racketeers’ act- 
ing from ‘sinister motives.” On _ the 
other hand you very plainly have de- 
lusions of grandeur in believing that 
you could get up a fire insurance com- 
pany ‘with a capital equivalent to any 
of those now existing in America’ to 
write all kinds of preperty and to op- 


Punishment 


erate without agents. 
Money Can’t Be Raised 
“The scheme of operating without 


agents is not original with you, the ex- 
periment has been frequently proposed 
and occasionally attempted, usually with 
no success and never with any special 
success in most cases, and it is childish 
for you to think that money in ten mil- 
lion dollar units would be forthcoming, 
particularly at this time, for the pri- 
mary purposes of gratifying your van- 
ity, venting your spleen, or perhaps pro- 
viding you with an additional salaried 
job. It is safe to assume that few if 
any of your eminent directors would 
contribute a dollar to incorporate such 
a company, and in fact in his letter to 
me Mr. Carlton explicitly says: ‘If the 
Church Properties Fire Insurance Com- 
pany wrote general fire insurance there 
would, it seems to me, be justification 
in your protest.’ You may consequently 
regard Mr. Carlton as having already 
repudiated your pompous threat. 
Mentions Bad Taste 


“So far as respect the various conten- 
tions of your second letter, although 
amusing examples of muddled reason- 
ing no one of them seems worthy of 
serious comment, but as your insurance 
company can scarcely claim any speci- 
fic divine approbation, I regard the 
introduction in your letters of the name 
of Christ as simply instances of shock- 
ingly bad taste. 

“My closing text, following the prece- 
dent of my first letter, seems extremely 
well to apply to you. It is the sub- 
title of Whistler's Gentle Art of Mak- 
ing Enemies and reads: ‘As pleasingly 
exemplified in many instances, wherein 
the serious ones of the earth, carefully 
exasperated, have been prettily spurred 
on to wunseemliness and_ indiscretion, 
while overcome by an undue sense of 
right.” 








A'S 1932 


Stability Is Attained by 
Louisiana Agents Society 


JOHN D. SAINT GIVES REPORT 


Organization Can Now Devote Atten- 
tion to Refinements of Business, 
Manager Says 


Membership in the Louisiana Insur- 
ance Society has reached a point be- 
yond which it is not possible to grow 
extensively in numerical strength, ac- 
cording to John D. Saint, manager of 
the societv, who made his report at 
the annual meeting at Monroe, La. 
Some 50 village agents writing premiums 
tess than $1,500 a year might be induced 
to join when times get better, Mr. Saint 
declared. 

During the year, he said, three new 
exchanges were organized —- Haynes- 
ville, Opelousas and Thibodeaux, bring- 
ing the total to 35 local boards. More than 
300 members of the society are now 
enrolled in local boards. New Orleans, 
he declared, continues to hold the na- 
tional lead. “The power of that ex- 
change.” he said, “is undiminished and 
it largely draws its influence from fear- 
fair and impartial administration 
by its officers.” 


less, 


Commission Reduction 


He said there is a dangerous tendency 
abroad to reduce commissions, but that 
the National Association of Insurance 
Agents is properly looking after the 
interest of its members. 

Mr. Saint told a story of three un- 
qualified insurance agents, one who is 
under age, another the wife of a phy- 
sician, and a third a man who writes 
insurance only on his own estate. If 
appointments such as these, he de- 
clared, are continued, an excessive loss 
ratio may be anticipated. The Louisi- 
ana Insurance Society protects against 
the excesses of this evil, he said. 

During the year, there have been 21 
complaints and since the office of man- 
ager has been established, there have 
been a total of 71 complaints. Most of 
them have been handled promptly and 
without publicity. Politics, friendships, 
lawsuits have been brought to bear on 
the management. 

The society now 
he declared. 

There has been generally respect for 
the rules and regulations of the society, 
which he attributed to the fact that they 
have been published and their contents 
are known. No new rules were pro- 
posed at the annual meeting. “The 
fewer rules we have,’ he said, “the 
firmer we enforce the ones already 
adopted, the greater the respect and 
the surer the protection this society will 
render to its membership.” 


has 407 members, 


” 


Routine Service Work 


The office of manager has now set- 
tled down to routine service work in- 
stead of proselyting, he declared. For 
the vear ending March 31 of this year, 
he said the office dispatched 19,748 
pieces of mail. ae 

The available source of material for 
new members, he declared, is exhausted. 
The society is strong enough now, he 
declared, to turn its attention to a fur- 
ther refinement of the business. Ehi- 
gibility standards applicable to the 
membership should be established. A 
campaign should be undertaken to stim- 
ulate the membership to self improve- 
ment and greater insurance knowledge. 





Heart of America Annual Meeting 
KANSAS CITY, MO., April 6—The 


Heart of America Pond of the Blue 
Goose will hold its annual meeting 
April 30. A buffet dinner will follow 


business and the initiation of about five 
new members. At its meeting Monday 
the organization passed resolutions ex- 
pressing its willingness to cooperate 
with the Missouri Insurance Council. 
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| Interesting Developments Shown 
From Argus Fire Chart Figures 





The new 1932 edition of the “Argus 
Fire Chart” now being delivered in 
quantities by THE NATIONAL UNDER- 
WRITER contains the new and partic- 
ularly interesting 1931 annual state- 
ment figures of practically all fire car- 
riers—stock, mutual, reciprocal and 
Lloyds. These show how the companies 
have fared during the past year as com- 
pared with previous years. The distri- 
bution of thousands of copies of the 
“Argus Fire Chart” to agents every- 
where should do much to help dissipate 
the many current untrue rumors about 
companies. 

Insurance, conspicuous for its great 
strength and vitality in these difficult 
times, while as a whole intact, shows 
signs of the strain to which it has been 
subjected. Furthermore, there is no 
doubt but that it is being analyzed, criti- 
cized and tested, both as an institution 
and by individual companies, as never 
before. 

\ssureds and prospects now want to 
“know about” the companies’ before 
placing their business. The insurance 
buyer today wants to make sure he is 
getting the best for his money. It is 
seldom a question of the strength of the 
larger insurance groups, but there are 
hundreds of smaller, not-so-well known 
companies, about which the facts will 
now be needed much more than ever 
before. 

Charts, such as the “Argus,” are the 
source of probably 90 percent of the in- 
formation regarding the standing of in- 
surance companies given to the insur- 
ance buying public. Right here is where 
the “Argus Charts” fill a great need. 
They are the one great inexpensive in- 
surance Dun’s or Bradstreet’s for the 
average agent. 

The Argus Fire Chart carries finan- 
cial statements and records of business 
done for over 1,000 fire and automobile 
companies, showing capital, admitted 
assets, unearned premium reserve, total 
liabilities except capital, surplus to 


_ INSURANCE STOCK | 
QUOTATIONS 

















By H. W. Cornelius of Morrison & Town- 
send, 208 South La Salle St., Chicago, 
as of April 4 


Div. per 


Stock Par Share Bid Asked 
Aetna CAB .sccs 10 1.60 38 41 
Aetna Fire ave 2.00 27 29 
Aetna Life ..... 10 1.20 23 25 
American, N. J. 5 80 9 11 
Amer, Surety ... 25 ae 14 16 
Automobile,Conn, 10 1.00 15 17 
3altimore Amer. 2.50 .40 3 3% 
SOUR. ésaxcaas 100 16.00 325 345 
Continental Cas. 10 1.60 16 17 
Continental Ins.. 10 2.40 eee 
Fid.-Phenix .... 10 2.60 or 
Fire Assn. ..... 10 1.60 8 
Fireman's Fund. 25 5.00 2 43 
Fireman's F, Ind. .. er 20 22 
PiTCMON BS ..ccce 10 1.20 9 10 
PrankHn .cccccs 5 1.60 12 14 
Globe & Rutgers.100 20.00 220 235 
Great Am, Fire.. 10 1.60 12% 138% 
Great Am, Ind.. 10 ake 7 842 
Hanover ....... 10 =1.60 18% 20 
Harmonia ...... 10 1.80 12 14 
Hartford Fire .. 10 2.00 35 37 
Home, NW. ¥..... 10 2.00 17 18 
Ins. Co. of N. A.. 10 *%2.50 34 35 
National Cas.... 10 1.20 10 12 
National Fire... 10 2.00 33 35 
National Liberty. 2 40 3% 4% 
National Surety. 50 wes 10 11 
National Union... 50 was 24 26 
New Hampshire. 10 2.00 3 36 
N. W. National.. 25 5.00 75 80 
Occidental ...... 10 eee 10 11 
Phoenix, Conn... 10 2.00 42 44 
Prov. Wash...... 10 1.80 22 24 
Public Fire ..... 5 2 3 
Public Indemnity 5 1 2 
|! eee 5 eee 4 5 
Security Fire... 10 1.40 20 22% 
Springfield F.&M. 25 4.50 55 67 
St. Paul F. & M. 25 6.00 109 112 
Travelers ...... 100 *22.00 440 450 
U. S. Casualty... 12.50... 12 15 
Jie Sa 10 2.00 19 21 
U, S. Fid. & Guar. 10 414 544 


*Extra dividend paid. 





policyholders, surplus less capital, net 
premiums written, premiums plus inter- 
est and rents, losses paid, dividends 
paid, underwriting expenses paid, total 
expenditures, losses incurred, ratios to 
premiums written (1) losses paid, (2) 
incurred, and (3) underwriting 
expenses paid. 

The chart shows that net premiums 
for fire and accessory lines in stock 


losses 


The key to 


insurance success 
must have these 
three notches 


Through the stresses and strains of the worst period 
in business history, The Citizens Insurance Company 
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companies for 1931 were $828,595,871 as | mation shown for the stock companies 


compared with $899,838,672 in 1930. 
There was a slightly larger decrease in 
losses paid however, which brings the 
loss ratio down to 54.6 percent as com- 
pared with 54.8 percent in 1930. 

Another interesting table is the re- 
capitulation of accessory lines showing 
just what part each played in making 
up the grand total of business done by 
stock fire companies. 

The “Argus Fire Chart” points out 
that the stock companies made a gain 
of $37,996,445 from underwriting and 
had a loss from investments amounting 
to $74,306,336. 

In addition to the wealth of infor- 





| 


extracts from the Dec. 31 statements of 
approximately 600 mutual companies are 
shown, not including the reciprocal and 
Lloyds sections. 

The new 1932 “Argus Fire Chart’ 
should be a great help to the agent. It 
will him greater confidence, save 
his time, broaden the scope of his serv- 
ice to the public, assist his clients, im- 
prove his own knowledge and make him 
a better insurance man. Thousands of 
copies are now being delivered daily all 
over the country. Orders should be ad- 
dressed to THE NATIONAL UNDERWRITER, 
Reference Book Department, 420 East 


give 


Fourth St., Cincinnati. 





FINANCIAL 
STABILITY 


has added more lustre to its reputation—by the 


soundness of its plan for better service to its agents 


and policy holders. 


REPUTATION 


Representation of The Citizens offers a real Op- 


portunity to agents of the better type, who are build- 


ing now for a bigger and more substantial future. 


CITIZENS 


INSURANCE CO. 


OF NEW JERSEY 
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SERVICE TO AGENTS 


EXECUTIVE OFFICE, 
HARTFORD, CONN. 
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QUEEN 


Insurance Company of America 


Organized 1891 Capital $5,000,000 


Financial Statement 
December 31, 1931 





ASSETS 


For the purpose of meeting its “Liabilities” the 
“Queen” has the following resources: 





First Mortgages on Real Estate............... $ 157,250.00 
Government, State, Municipal and County Bonds 6,511,824.00 
Railroad and Other Bonds and Stocks......... 12,434,759.00 
Cash in Banks and Offices..................... 2,020,185.19 
iii bi ava daskadecbiestceien 1,304,198.41 
SING, 8 niche gical dee ne $22,428,216.60 


LIABILITIES 


RESERVE—for unearned premiums, repre- 

senting the premiums for the unexpired term 

of policies in force on December 31, 1931... .. $ 8,900,707.85 
RESERVE—For losses: Substantially all cur- 


rent losses not yet due and in process of ad- 





EO ne ee eee en eT re 1,096,005.86 
RESERVE—for Federal, State and other taxes 

in respect of 1931 business.................. 303,584.88 
RESERVE—for all other items of incurred lia- 

SN hati dikiih todd itn acd he etait aa 133,832.39 
*RESERVE—for depreciation in securities. .... 3,461,900.75 
PEE. ovis ds weicwnavandeedsocncas 5,000,000.00 
OTT $18,896,031.73 
The difference between the Assets and Liabili- 

ties leaves a NET SURPLUS of............ 3,532,184.87 

$22,428,216.60 





*NOTE: This reserve represents the difference between 
the values of securities as defined by the National Con- 
vention of Insurance Commissioners as of June 30, 1931, 
and the Actual Market Values as of December 31, 1931. 


Surplus to Policyholders...................... $ 8,532,184.87 
(Market Values as of December 31, 1931) 


Surplus to Policyholders...................... $11,994,085.62 
(Insurance Commissioners’ Convention Values) 


EXECUTIVE OFFICES 


150 WILLIAM STREET NEW YORK 














Stock Companies Will Pay 
Dividends on Yacht Cover 


eel 


20 PERCENT IF NO CLAIM 





Step Taken to Meet Competition of 
Aggressive Mutuals in 
the Field 





Marine companies writing yacht in- 
surance March 15 made effective a privi- 
lege calculated to meet mutual compe- 
tition, under which on yachts valued in 
hull policies from $5,000 to $99,999, in- 
clusive, the following clause may be 
inserted: 

“To return 20 percent of the gross 
premium on the expiration of the pol- 
icy in the event of no claim; lay up re- 
turns, if any, collectible under the pol- 
icy being reduced proportionately.” 

Experience rating has been discussed 
for a number of years in connection 
with yacht insurance. This new pro- 
mulgation by the companies through 
their unofficial yacht underwriting con- 
ference is an arbitrary type of experi- 
ence rating on the more expensive class 
of yachts. This comes at a time when 
the yacht business is swinging into full 
stride and should result in a boom in 
premiums. 


Many Pleasure Boats 


There is a large number of pleasure 
boats in this country today, ranging in 
price from a few hundred dollars up- 
ward. Most types can be_ insured 
against loss by fire, stranding, sinking, 
collision, damage by heavy weather and 
other marine perils, and policies also 
can be sold covering against loss of 
life, personal injury and property dam- 
age. The personal effects policy is 
needed by every yacht owner. 

The return to producers under the 
new promulgation will be gross less 
commission. Lay up returns, if any are 
due, will be calculated in the case of 
perfect experience on a risk and return 
of the 20 percent of premium, as four- 
fifths of the gross lay up return. In 
other words, lay up return will be based 
on the net premium retained by the 
company. 

One large mutual has been going 
after a great deal of this yacht business, 
guaranteeing 15 percent dividends. The 
stock companies in offering opportunity 
for a 20 percent return on a perfect risk, 
hope to retain the business. 


Cleveland Agency Purchased 


Thomas E. Wood of Cincinnati has 
purchased the Hawley & Reed Agency, 
the Ohio Farmers agency, in Cleveland. 
The officers are T. E. Wood, president; 
C. A. Collier, secretary-treasurer, and 
David C. Reed, vice-president. This is 
one of the old agencies of Cleveland. Mr. 
Collier was for some time with Marsh 
& McLennan and is now with the 
Western Sprinkled Risk Association. 
He leaves that organization May 1 to 
join the Hawley & Reed agency. 


Banks Must Serve Sentence 


A. B. Banks, former president of the 
Home Fire, Home Life, Home Acci- 
dent and some 40 banking institutions 
in Arkansas, must serve one year in 
prison following conviction on an in- 
dictment charging assent to acceptance 
of deposits in the American Exchange 
Trust Company, Little Rock, when its 
insolvent condition was known. His 
conviction was affirmed Monday by the 
Arkansas supreme court. 


Non-Conference Rates Raised 


SALEM, ORE., April 6—Non-con- 
ference automobile rates have been in- 
creased on all classifications in Oregon. 
The step-up in rates follows the recent 
action taken by conference companies 
and is made effective April 1. 





Handbook on Farm 
Fire Control and 
Prevention Is Out 














“Prevention and Control of Farm 
Fires,” is the title of a highly practical 
handbook which has just been published, 
having been prepared under the direc- 
tion of a joint committee appointed by 
the agricultural committee of the Na- 
tional Fire Waste Council and the farm 
fire protection committee of the Na- 
tional Fire Protection Association. 

I. D. Goss, farm manager for the 
America Fore companies, is president 
of the committee. Other members are 
James D. Slocum, secretary of the Pio- 
neer Reserve Mutual Fire of Detroit; 
Wallace Rogers, chairman agricultural 
committee; T. L. Wheeler, editor “In- 
diana Farmers’ Guide;” C. R. Welborn, 
Underwriters Laboratories; G. F. Lewis, 
deputy fire marshal of Ontario, and _H. 
E. Roethe of the United States De- 
partment of Agriculture. 

The handbook was edited by Alson 
Secor, who is connected with ‘“Suc- 
cessful Farming.” 


Contributors Are Named 


Among the contributors were C. E. 
Parks, farm superintendent at Chicago 
for the National of Hartford; W. R. 
Townley, professor of fire insurance of 
Northwestern University; F. S. Dau- 
walter, superintendent of the farm de- 
partment of the L. & L. & G. at Chi- 
cago; F. H. Cornell, farm manager for 
the Home of New York; R. E. Vernor, 
Western Actuarial Bureau; A. L. Gale, 
publicity representative for the National 
Board; R. E. Richman, editor “Fire Pre- 
vention.” 

Indicating the scope of the book are 
some of the chapter headings: ‘History 
and Origin of Fire,’ “History of the 
Rural Fire Prevention Movement,” 
“Outline of Rural Fire Hazards,” “De- 
fective Chimneys and Flues,” “Sparks 
on Roof,” “Spontaneous Heating and 
Ignition of Farm Products,” “Gasoline 
and Other Petroleum Products,” “Power 
Farm Machinery,” “Electricity,” ‘“In- 
cubators and Brooders,” “Rubbish—The 
Fire Path of Carelessness,” ‘“Gas—Na- 
tural and Artificial,” “Safeguarding the 
Radio,” “Good Construction an Aid to 
Prevention and Control,” “Location of 
Farm Buildings,” “Lightning Hazard 
and Lightning Protection,’ “Hazards 
of Public Buildings,’ “Life Losses in 
Farm Fires,” “Forest Fires,” “Fire Ex- 
tinguishers,” “The Rural Fire Depart- 
ment,” “A Fire Safety Program for 
Rural Communities,” “Arson and Incen- 
diarism,” “The Function of Insurance.” 

The book sells for 75 cents. 


S. C. SKIRROW ADVANCED 


S. C. Skirrow has been appointed 
manager of the local department of the 
Great American in New York City in 
succession to C. C. Dominge, resigned 
as of April 1. He has been with the 
company since 1910, serving as assistant 
manager of the local department for the 
past six years. Mr. Dominge, prior to 
joining the Great American in 1910 was 
with the New York Fire Insurance Ex- 
change. He is a recognized authority 
on construction hazards. 





Time and Place Set 
for Agents’ Convention 





NEW YORK, April 6—The 
week of Sept. 19 has been selected 
as the time, and the Benjamin 
Franklin Hotel, Philadelphia, as 
the place for the next annual con- 
vention of the National Associa- 
tion of Insurance Agents, the city 
having been agreed upon at the 
mid-year gathering of the organ- 
ization at Cleveland recently. 
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Changes in the 


FIELD 


Numerous Shifts Are Made 


Corroon & Reynolds, Following As- 
sumption of Importers & Exporters 
Management, Readjust Field 














As a result of the assumption by Cor- 
roon & Reynolds of the management of 
the fire business of the Importers & 
Exporters of New York City, a num- 
ber of changes in the field staff have 
been determined upon by Vice-president 
E. S. Inglis. These include the assign- 
ment of all of the Corroon & Reynolds 
companies in Ohio to T. P. Walker and 
W. J. Valenci as joint state agents, with 
headquarters at Columbus. Mr. Walker 
previously traveled for the Importers & 
Exporters in the territory. C. C. Clark, 
previously in Ohio for the group has 
been given supervision over Iowa and 
Nebraska for all the companies save 
those having general agency connec- 
tions. His headquarters will be in Des 
Moines. 


Minnesota, Illinois Changes 
L. H. Dressel, whose former terri- 
tory for the Importers & Exporters was 
Minnesota and Iowa, will restrict his 
future activities to Minnesota, looking 
after the interests of the entire direct 
writing fleet. He will travel out of 
Minneapolis. Fred H. Sabin, hereto- 
fore special agent for the group in Min- 
nesota will hereforward operate in Cook 
county and the balance of Illinois, under 
the direction of Resident General Agent 
R. R. Chapman of Chicago. To O. F. 
Merbitz, as Michigan and Indiana field 
man for the Importers & Exporters, has 
been added the American Equitable, 
New York Fire and the Merchants & 
Manufacturers. He will be assisted by 

Special Agent V. L. Mulvehill, 





Crum & Forster Revamp Field 





LeFevre Transferred to Texas—Hughes 
to Mississippi and Wylie to 
Louisiana 





NEW ORLEANS, April 6—Lester 
LeFevre, Louisiana state agent Crum 
& Forster group, has been transferred 
to Dallas as Texas state agent. Mr. 
LeFevre succeeds L. B. Hughes, who 
becomes Mississippi state agent with 
headquarters at Jackson. 30th men 
have been in the service of Crum & 
Forster for a number of years. In 
Louisiana Mr. LeFevre will be suc- 
ceeded by Ralph Wylie, who has been 
one of the chief underwriters in the 
southern department at Atlanta. 





Fischer & Harmon 


In succession to C. D. Lasher, re- 
cently advanced to the management of 
the Chicago office of the Home fleet, 
Fischer & Harmon have been appointed 
Indiana state agents for the Home, 
Franklin Fire, City of New York and 
Homestead Fire. Headquarters will be 
at Indianapolis. Both L. J. Fischer and 
R. J. Harmon have been associated with 
the Home for over ten years, and both 
have had extended experience as spe- 
cial agents in the Indiana field. 

Mr. Fischer was at the home office 
before entering field work. Mr. Har- 
mon was formerly with the Indiana In- 
spection Bureau. 


A. A. Zemke 

A. A. Zemke of Hastings, Neb., has 
been appointed Colorado special agent 
for the farm department of the Home of 
New York. He succeeds Edwin Sever, 
who was killed in an automobile acci- 
dent in December. 

Mr. Zemke’s last connection was with 


the Hartford Fire in Nebraska, where 
he traveled for the hail department but 
also carried out assignments for the re- 
cording department. He started with 
the Hartford in 1923. Before that he 
served as an adjuster for the State 
Farmers Mutual Hail of Waseca, Minn. 





F. E. Tennyson 


F. E. Tennyson of Joliet, Ill., special 
agent of the Home of New York group, 
has resigned. He was for 10 years con- 
nected with the Illinois Inspection Bu- 
reau. 


Castleman Is Recovering 


: R. H. Castleman, Topeka, state agent | 
in Kansas for the North British fleet, is | 


recovering from his recent illness. He 
is now confined to his home, having 
been removed from the hospital. 


Veteran Field Man Dies 


J. M. Carothers, long field man in 
central and western New York for the 
Phoenix of London, and one of the best 
known special agents in the territory, 
died at Syracuse Monday. He leaves 


three sons, all engaged in the fire busi- 
ness, 








Gains or Losses in 1931 


Companies Not Included in Table Published March 24 
(From the Argus Fire Chart) 


Note.—Adjustment expenses incurred are included in losses incurred and omitted from 
underwriting expenses incurred. 











Gain or 
Ratio to Loss from 
Under- Earned Underwriting Net Inc. 
Earned Losses writing Prems. and Profit Gain or Dec. 
Prems Inc Exp. Inc. Losses Exp. and Loss fromInv. in Surplus 
3 3 Ine. Ine. Company 











3 
1,600,306 681,023 706,536 42.6 44.2 Amer. & For.... 198,738 13,704 —951,640 
4,827,682 2,222,192 1,593,685 46.0 33.0 Amer. Eagle..... 1,008,905 —302,752 —1,653,103 
3,047,435 902,940 331,910 29.6 10.9 Baltimore Amer. 1,675,987 —2,123,948 —1,131,526 
118,992 65,599 76,935 65.1 64.7 Belt Vive ..ccce —27,095 36,423 9,328 
DS  @ueeee- Salekda o coliates 4 cow BM URbes 8 0eecece ~ seeans —10,987 
véeeee seedes 10,924 : --. Capital, N. H.... —10,924 15,497 —6,827 
sadese ° geaned 761 ess «+e. Central States... 99 55,702 —199 
24,045,330 12,580,801 9,671,970 62.3 4.02 Continental ..... 1,732,887 —716,256 —18,250,991 
69,359 38,355 31,708 65.3 45.7 East. Shore, Va. —11,268 ...... 98,029 
1,409,468 680,946 831,934 48.3 59.0 Eureka-Security.. —161,757 —77,471 —237,227 
19,547,631 10,383,134 7,729,806 63.1 39.5 Fidelity-Phenix . 1,358,090 —1,188,694 —15,731,702 
11,510 9,380 48,147 81.5 418.3 Fr. In. Co., Chgo. 46,063 1,889 —46,054 
544,279 415,756 56.7 43.3 First American... —15,987 113,938 —470,076 
2, 1,380,367 1,144,485 55.1 45.6 Girard F. & M... —19,107 240,728 —67,511 
99,088 262,908 16.8 44.5 Hamilton ....... 235,721 —59,800 315,921 
322,559 262,554 55.8 GG TE cscccccss —6,862  ...... 9,359 
eeoeece 20,473 eee --.- Louisville Natl... etecue 2,992 —5,054 
2,506,682 1,379,995 1,146,555 55.1 45.7 Mechanics, Pa.. —46,119 218,432 17,725 
4,869,765 2,419,797 2,458,089 49.7 50.5 Milwaukee Mech. —26,553 479,170 76,611 
741,114 477,789 240,124 64.5 32.4 Natl. Auto., Cal. | are —62,178 
2,507,248 1,385,364 1,145,969 55.3 45.7 Natl. Ben-Frank. —43,445 220,450 —9,466 
8,245,910 4,354,616 2,941,457 62.8 35.7 Natl. Liberty.... 757,297 —5,903,591 —146,236 
3,677,081 1,684,207 1,716,427 45.8 ie! 253,286 136,688 —1,162,091 
139,410 48,757 25,611 35.0 18.4 Pa. Mfrs. Assn.. 64,270 —46,187 = ...... 
usecase | dacuce....basene “a ove GQeeem Cree. .c.. caneue 7,996 996 
2,719,004 1,525,298 1,247,558 58.3 45.9 Royal Exch...... 119,985 68,174 —1,099,096 
626,644 216,834 343,526 34.6 54.8 Security, Ia...... 50,647 39,876 2,145 
eusane ...Seneee 5,770 .-. Underwrts., N. H —5,642 —17,932 —9,466 
6,896,686 3,549,491 2,623,532 61.5 38.0 Westchester 736,908 54,095 —1,018,276 
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Capital $3,000,000 


Capital $1,000,000 


AUTOMOBILE—FULL 


Capital $500,000 
FIRE 








ProvipENcE WasHINGTON INsuRANCE ComPaANY 


Ancuor INsurANCE ComPANy 


Organized and Owned by the Providence Washington Insurance Co. 


Each of these Companies writes the following classes of Insurance 
FIRE—TORNADO—OCEAN and INLAND MARINE 


AUTOMOBILE—FIRE, THEFT and COLLISION 


MARYLAND CASUALTY COMPANY 


Vircinia Firz aNnp Marine INsurance Company 


SPRINKLER LEAKAGE 


WESTERN DEPARTMENT: 175 W. Jackson Blvd, CHICAGO, J. R. Cashel, Manager 


INCORPORATED 1799 


of Providence, R. I. 
Surplus to Policyholders, $6,049,041 





INCORPORATED 1928 


Providence, R. I. 


Surplus to Policyholders, $1,353,608 





AND THEIR ALLIED LINES 





COMBINED POLICIES 


COVERAGE GOLFERS’ EQUIPMENT and LIABILITY 
-WITH 





INCORPORATED 1832 


Richmond, Va. 


Surplus to Policyholders, $859,607 


TORNADO 
AUTOMOBILE INSURANCE 
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Newark 


® “Shows up remarkably 
well in spite of 


devastating conditions.” 


— THE NATIONAL 
UNDERWRITER 


THE AMERICAN GROUP — American + Dixie) 
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VIEWED FROM NEw YORK 





TALMAGE GOES TO THE COAST 


The North British & Mercantile an- 
nounces that Secretary A. H. Talmage, 
who has been at the head of the 
southern department at New York, will 
shortly be transferred to the Pacific 
Coast department as assistant manager. 

T. J. Southerland, who has been in 
charge of the southern department of 
the Great American, will succeed Mr. 
Talmage as secretary in charge of the 
southern department of the North Brit- 
ish group. 

Mr. Talmage will serve as chief aid to 
Manager A. T. Bailey at San Francisco. 
A native of Athens, Ga., Mr. Talmage, 
following graduation from the Univer- 
sity of Georgia, engaged in the local 
business in his home town for several 
years, following which he was called to 
the United States headquarters of the 
North British & Mercantile. Within 
a brief period he was appointed special 
agent in southern Texas, from which 
post in turn he was recalled to New 
York to become assistant general agent 
and subsequently general agent of its 
southern department. Incidentally A. 
T. Bailey, Pacific Coast manager, is 
himself a graduate to the United States 
headquarters of the North British, hav- 
ing gone to San Francisco a number of 
years ago. 


MEINEL & WEMPLE TO MOVE 


Meinel & Wemple, reinsurance com- 
pany managers, will shortly remove 
from 469 Fifth avenue, New York, 
where they have been located for sev- 
eral years, to 90 John street in the very 
center of the fire insurance district. 

*K * * 
OPENS OFFICE IN PARIS 

The American. Foreign Insurance As- 
sociation advises of the opening of its 
central office for continental Europe and 
the Near East, at 37 Rue Vivienne, 
Paris, under the supervision of U. E. 
Guerrini. 


JOINS THE ROYAL EXCHANGE 


W. B. Kelly, who joined the United 
States headquarters staff of the Royal 
Exchange as its general agent for the 
New England and the New York sub- 
urban field April 1, succeeds the late 
T. P. Emigh, who died late in January 
after 14 years’ service. Mr. Kelly has 
had both office and field underwriting 
experience. Following a clerkship with 
the old Jefferson Fire of Philadelphia, 
he served several other companies, in- 
cluding the Hartford Fire, until 1925 
when he was appointed special agent in 
Pennsylvania for the Norwich Union, 
being called to its headquarters two 
years later as assistant general agent of 
the eastern department. He was born 
into the fire insurance ranks, his father, 
the late W. B. Kelly, having long been 
general manager of the American Fire 
of Philadelphia. 


FELLERS, ROSE IN NEW YORK 


I. C. Fellers, most loyal grand gander 
of the Blue Goose; H. L. Rose, past 
most loyal grand gander, and his de- 
gree team took part in the spring meet- 
ing and initiation of the New York 
City pond April 4. 


FRONTIER SAFETY COMMITTEE 


The Insurance Advertising Confer- 
ence has what is known as a frontier 
safety committee. The purpose is to 
discourage unfavorable allusion to in- 
surance and insurance salesmen on the 
stage or by the printed page or car- 
toons. Managing Director R. B. Hull 
of the National Association of Life Un- 
derwriters stated that prospective buyers 
should not be negatively influenced 
through unfortunate jibes at insurance 
men. R. G. Richards of the Atlantic 


By GEORGE A. WATSON 








Life is chairman of the committee. He 
has succeeded in getting a group of as- 
sociates as follows: 


Advertising Managers—N. A. White, 
Provident Mutual Life; F. J. Price, Jr., 
Prudential; John Murphy, Pan-American 
Life; J. P. Lyons, Manufacturers Life; 
Miss Chlo Peterson, Business Men’s As- 
surance; H. A. Warner, Maryland Cas- 
ualty; C. S. S. Miller, North British & 


Mercantile; Ray C. Dreher, Boston. 





Press—H. R. Colbert, “Life Insurance 
Selling’; Frank Ellington, “Spectator”; 
John J. Jasper, “Insurance Field”; R. G,. 
Moss, “Underwriters’ Report’; G. A, 
Snider, “Underwriters Review"; Irving 
Williams, “Rough Notes”; Paul Speicher, 
Insurance R. & R. Service. 

Company Executives—J. M. Holcombe, 
Jr., Life Insurance Sales Research 
Bureau; R. B. Hull, National Association 
of Life Underwriters; S. S. Huebner, dean 
American College of Life Underwriters; 
W. W. Ellis, National Board of Fire 
Underwriters; T. B. Hanly, National 
Bureau of Casualty & Surety Under- 
writers, 

* * * 
WILL SPEAK TO BROKERS 


H. G. Ellis, Jr., president of the 
Brooklyn Insurance Brokers Associa- 
tion; S. D. Rosen, president Brownsville 
& East New York Insurance Brokers 
Association, and Adolph Sternberg, 
president of the Bronx Insurance Men’s 
Association, will be the speakers at the 
monthly meeting of the General Brokers 
Association in New York City April 
14, and will discuss several angles in 
connection with the proposed amalga- 
mation of the brokers organization of 
New York City. 

* * 
NO PRESIDENT YET CHOSEN 


Though rumor insisted that a presi- 
dent would be elected at the meeting of 
the Insurance Executives Association 
Tuesday, only routine matters were con- 
sidered, an attendant at the session 
stated. 


Death of Special Agent Culp 


C. E. Culp, special agent of the Amer- 
ica Fore group in Washington, D. C., 
and in Prince George and Montgomery 
counties, Md., died Sunday from in- 
juries sustained last Friday in Wash- 
ington, D. C., when two buses collided. 
Vice-president W. F. Dooley repre- 
sented the company at the funeral. Mr. 
Culp started with the Stoney Bureau 
as inspector. Later he was in the field 
for the Farmers of York. He traveled 
as special agent for the American in 
western Pennsylvania and then was 
general agent for the Baltimore Ameri- 
can. He served as state agent of the 
National Union group in charge of 
Maryland, Delaware and the District of 
Columbia. 


Arkansas Bureau Meeting 


LITTLE ROCK, ARK., April 6.—W. 
Ross McCain, vice-president of the 
Aetna and chairman of the Arkansas 
advisory committee, presided at the an- 
nual one-day meeting of the Arkansas 
Fire Prevention Bureau. T. F. Baker, 
manager of the state bureau, assisted. 

Other company officials in attendance 
were Charles L. Miller, National of 
Hartford, and Llewellyn Freeman, 
Great American . More than 75 field 
men attended. The past year’s activi- 
ties of the bureau were outlined and 
proposals made for the forthcoming 
year. 


Multiple Line Specials 


The Firemen’s group has adopted the 
practice, which is being followed by 
other multiple line groups, of assigning 
casualty company responsibilities to fire 
insurance field men and fire insurance 
work to casualty field men. 
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| as also reelected. General Manager H. M.| nois department, and I. Jay Brown, a 
| Carmichael reported that losses had not | broker in the R. H. Beard & Co. agency 
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been excessive during the year but that | of Chicago. 


AS SEEN FROM CHICAGO 








premium volume was off in sympathy Mr. McKinlay has been a state repre- 
with general conditions. sentative, Cook county commissioner 
: , . ; se and chairman of the board of election 
COMMENT ON LOSSES ciate manager He 1s looke« 1 upon by R. W. MeKINLAY A CANDIDATE commissioners. He iS being heartily 
A well known adjuster in commenting the agents of “his companies as a man Robert W. McKinlay, who has been} endorsed by Mr. Smullan. 
on losses declared that he does not be-| sterling character and unusual under- |a broker in the Alexander Smullan & * * x 
: «tee ° , “itinge ahilitv Re P ai ce 5 : ‘ “a ‘ 7 . > " S » 3 
lieve that moral hazard is so prevalent writing ability. rer Co. agency, Chicago, for 12 years, is a cP WW HITNEY vi RY ILI 
as some seem to think. His opinion c. & TUTTER 3s EEE _ | candidate for the Democratic nomina- C. P. Whitney of Critchell, Miller, 
is that the big majority of people who : | tion for state auditor. Phree insurance Whitney & Barber, Chicago local 
have been squeezed to the utmost have} ..©- R. Tuttle, western manager of the | men are candidates for the Republican | agents, is hopelessly ill at his home in 
been forced out of business and are| North America, was reelected president | nomination for state auditor. They are} Evanston, Ill. Mr. Whitney has not 
either not employed or are working for | the Oil Association at the annual} T. J. Houston, former Illinois commis-| been able to attend to business to 
someone else. There is not much in-| ™eeting Wednesday. All other mem- | sioner, now an adjuster; W. Rufus Ken-| amount to anything for a year due to 
ducement for anyone to burn a stock bers of the executive committee were | dall, former chief examiner in the Illi- | heart trouble. A few weeks ago he was 








of goods. There has been undoubtedly 
considerable moral hazard in connection 
with dwellings where owners are unable 
y to meet the demands. 


WESTERN F. ACTORY MEETING 


All officers, headed by President C. 
R. Street were reelected at the annual 
meeting of the Western Factory As- 
sociation. Mr. Street is vice-president 
and western manager of the Great 
American, The first vice- -president is 
George H. Bell, western manager of the 
National of Hartford; second vice-presi- 
dent, George C. Long, Jr., vice-presi- 
dent of the Phoenix of Hartford; secre- 
tary, J. C. Harding, western manager 
Springfield Fire & Marine. 

A. G. Dugan, western general agent 
for the Hartford, and C. E. Dox, west- 
ern manager London & Lancashire, 
whose terms on the executive committee 
expired, were reelected. E. T. Cairns, 
vice-president of the Fireman’s Fund, 
who is president of the recently organ- 
ized Pacific Factory organization, was 
a guest. H. P. Smith, manager of the 
Factory Association, was also on hand. 

The Western Factory reported a 
satisfactory and profitable year. 
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CL ASS 1 CHANGES 


A. J. Lauer has been elected to Class 





S 1 membership in the Chicago Board, 
succeeding A. H. Grupe. 
S. F. Trobaugh has resigned as Class 
1. He is now a broker in the Chicago 
office of the Glens Falls. 
A.C. WALLACE AGAIN ILL 
A. C. Wallace, Illinois state agent for 
the New Hampshire, who has been back aturit an O th . 
at work for a few weeks after recover- y U 
ing from the effects of an operation, 
is again on the sick list. 
BAHR IN INSURANCE EXCHANGE ot a ue t e 10 ar! ) 1eTS 
Arthur Bahr Company, well known 
Chicago brokers, moved into the In- 
— en a ee Insurance men of wide experience and mature 
ocated in room A-2146. F¢ as : : - : 
| eight years this office has been located judgment value the Ohio Farmers because of the Com- 
j iri 2V ilding F: as ‘ ¥ ° ™ “oe _ e,e 
in the Wrigley building. Mr. Bahr has pany’s 84 years of successful underwriting and because 
been in the general insurance business . li? : , s 
in Chicago for the past 15 years. they recognize the importance of sound and vigorous 
age. 
F. J. HE RRMANN DIES 5 
Frank J. Herrmann, who has been in y a F . 
charge of the fire department of the Y oung men likew Ise value Ohio Farmers strength 
local agency of Edward H. Walters & and security. In addition, they find themselves in step 
Co., Chicago, died suddenly Monday Ries Bie call seah iH in saul tie Bl ; 
night after an illness of only two weeks. with an organization that constantly seeks the best new 
He had been in insurance for 20 years developments. 
2 and was well known to the fraternity « 
there. He was at one time connected , Siac 7 7 , , . . 
ik tel Sea, ee ann ©. _Maturit; and youth both value the Ohio Farmers F re 
W. Huncke, Cunningham & Co. for in this Company they find perfectly blended all the 
k * : . a ial , AND 
WOLLAW'S 40TH ANNIVERSARY elements that help local representatives build successful 


{ > - Wollam, we bi of agencies. If you want to represent such a Company, AUTOMOBILE 
he Chicago office o » Phoenix ot . 2 > > 

ee SS oe Pid his 40th please write to the home office at LeRoy. INSURANCE 

anniversary of continuous service with 

this organization April 12. 

He started with the western depart- 
ment of the Phoenix at Cincinnati, 
\pril 12, 1892, under General Agent H. 
M. Magill. He was transferred in Oc- 
tober, 1892, to the Chicago local office 
under District Managers Ayars & Ma- 
gill. H. W. Magill of this firm was the 
son of General Agent Magill of Cin- 
cinati. 

Mr. Wollam has continued service 
with this office from that time, working 
his way up through the years from of- 
fice boy to his present position as asso- | 
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A fresh opening in 
the Automobile field 
for ALLIANCE Agents. 





THE 
ALLIANCE INSURANCE COMPANY 
OF PHILADELPHIA 
Head Office: 1600 Arch Street, Philadelphia 


CHICAGO 
209 W. Jackson Blvd. 


SAN FRANCISCO 
231 Sansome Street 








taken to Battle Creek, Mich., but his 
condition became more critical. He was 
then brought back to his own home. Mr. 
Whitney is one of the veteran agents of 
Chicago and has been very active in 
civic affairs. He is a trustee in North- 
western University and for many years 
was a director of the State Bank & 
Trust Co. of Evanston. Last Decem- 
ber, his old time partner, B. C. Miller, 
died. 
ee oe 
CAIRNS ON EASTERN TRIP 


E. T. Cairns, vice-president Fireman’s 
Fund group, is in the east on a month’s 
business trip, visiting the departmental 
offices in Chicago, New York and Bos- 
ton. Mr. Cairns will accompany S. M. 
Buck of Chicago, manager western de- 
partment, to the Western Underwriters 
Association annual meeting in Asheville, 
N. C., April 19-20. 


* *K 
MORIARITY’S DAUGHTER MARRIED 


Miss Marie C. Moriarity and Carl 
Hajee, Jr., sales manager for the Gam- 
bill Motor Company, were married at 
Holy Name Cathedral in Chicago last 
Saturday. They will make their future 
home at Wilmette, Ill. The bride is 
the daughter of M. E. Moriarty, Chi- 
cago and Cook county manager of the 
Great American group. 


* *’ * 
FIREMEN INSPECT FAIR 


Inspection of fire fighting facilities at 
the 1933 Century of Progress exposi- 
tion in Chicago was made by Division 
Marshal J. A. Mackey of the fire de- 
partment, Chief F. C. McAuliffe of the 
insurance patrol and other department 
officials. Officers from all stations 
which would respond to an alarm of 
fire from the exposition for two days 
studied the situation in cooperation with 
the Chicago Board. The firemen were 
guests of Col. John Stewart, assistant 
director of the fair, at luncheon. 


New Rating Plan 
for the Fur Line 


(CONTINUED FROM PAGE 3) 


door at least 1% inches thick, equipped 


with combination lock and having walls 
constructed of, (a) masonry lined with 
steel at least one-half inch thick; (b) 
granite, stone or non-reinforced con- 
crete at least 12 inches thick; (c) rein- 
forced concrete (with steel rods or rails 
embedded; at least 9 inches thick; or 
a burglar proof vault having one or 
more steel doors, aggregate thickness at 
least 2% inches, equipped with combi- 
nation lock and having walls constructed 
of (a) masonry, lined with steel, at least 
one-half inch thick; (b) granite stone 
or non-reinforced concrete at least 18 
inches thick; (c) reinforced concrete 
(with steel rod or rail embedded) at 
least 12 inches thick. 

Still other questions are construction 
of vault wall, floor, ceiling; thickness 
of vault walls, floor, ceiling; is vault 
ecuipped with automatic — sprinkler; 
number of vault openings, windows, 
doors, vents. 


Alarm System Question 


Another question: Is vault or storage 
premises protected by (a) alarm system, 
protecting completely the vault and/or 
windows, doors, transoms, sky-lights 
and other openings leading from the 
premises, and all ceilings, floors, and 
hall, partition and building walls en- 
closing the premises, except building 
walls which are exposed to street or 
public highway, and except that part 
of any building or wall which is at least 
two stories above roof of an adjoining 
building, and connected with an outside 
central station; or alarm system protect- 
ing with screen (or foils and traps) all 
accessible windows excepting stationary 
show windows, and all doors, transoms, 
skylights and other openings leading 
from the premises, and connected with 
(1) an outside central station; (2) loud 





sounding gong or siren alarm on out- 
side of building and operated in con- 
junction with the watch service; or if 
otherwise protected, describe fully. 

Another question is number of pri- 
vate watchmen maintained on duty 
within the premises at all times when 
such premises are not regularly opened 
for business; do such private watch- 
men signal to central station at least 
hourly? If not, do such private watch- 
men register on a watchman’s clock at 
least hourly? 

As to vault doors, the form asks for 
thickness of steel (exclusive of bolt 
work) in outer door and inner door; 
are they constructed of burglar-proof 
steel; manufacturer's name and num- 
ber; describe lock; when is vault open?; 
when closed?; by whom?; give names 
and titles of persons who know the 
combination. 

Other questions are: Describe refrig- 
eration system; are delivery vehicles 
of enclosed body construction and pro- 
vided with automatic locking front and 
rear doors or grills? Has the proposer 
during the past five years suffered any 
fire, burglary, theft, sprinkler leakage 
or water damage loss involving cus- 
tomers’ garments held on storage? If 
so, give complete history of experience; 
form of policy desired—custody only or 
combination of custody and annual cer- 
tification. 


Brockmiller Now in Chicago 


McGee & Co. Assistant Secretary In 
Charge of Ocean Marine Under- 
writing With Secretary Martin 


Charles Brockmiller, assistant secre- 
tary of W. H. McGee & Co., New York, 
has been transferred to the Chicago of- 
fice, 1532 Insurance Exchange, in charge 
of ocean marine underwriting, asso- 
ciated with Resident Secretary R. N. 


Martin. He will continue to do special 
agency work as he has at the head 
office. 


Mr. Brockmiller has been associated 
with McGee & Co. 12 years. Ocean 
marine business is off considerably this 
year, some 40 percent below the same 
period last year. However, consider- 
able ocean business originates in the 
central west, for which reason the Chi- 
cago office is an important one. Re- 
juvenation of the automobile export 
business anticipated to result from com- 
petition in the low-price field and an- 
nouncement of new models is expected 
to create considerable ocean marine 
business this year. 


Freedy Moves to Milwaukee 


Milton A. Freedy, former Wisconsin 
commissioner, has established offices in 
the Leedom, Miller & Noyes building, 
Milwaukee, as general agent for some 
of the North America companies. For 
some time past Mr. Freedy has had 
offices in Madison. 





Rates on New Fords 


NEW YORK, April 6—The National 
Automobile Underwriters’ Association 
has notified all members that rates for 
the new Ford cars will be the same as 
those now charged in the manual for 
Model A of the same manufacture. 





EXPERIENCED SPECIAL AGENT AVAILABLE 





Field Man with 12 years’ experience in Missouri as 
Special Agent desires a new connection Knows 
Missouri Agents and can plant a good company 
with progressive agents who can produce business. 


Address W-29, The National Underwriter. 








FOR LEASE VERY DESIRABLE OFFICE SPACE 
FIRST NAT'L BANK BUILDING, 
DETROIT, MICH 
SUITABLE FOR A BRANCH OFFICE 
APPROX, 1500 SQUARE FEET. 

REAL BARGAIN 
Address Box No, 188 North End Station, 
Detroit, Mich 
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Chief Problems 
Before Officials 


(CONTINUED FROM PAGE 3) 

of the second month following that in 
which the policy (or indorsement bear- 
ing an additional premium) takes ef- 
fect.” The earned premium must be 
charged and accounted for on every re- 
turned policy. Reissuance of a policy 
with a view to extending the time of 
payment is prohibited. Board members 
are required to report the name of every 
agent who failed to comply with the 
credit rules. Unless proper settlement 
be made within a given time the agent 
is disqualified from representing any 
member company for one year. 

Want Nationwide Rule 


Some officials feel that a rule nation- 
wide in its application should be 
adopted, holding that through such 
method agents chronically delinquent 
would speedily be eliminated from the 
field, and the business would be the 
gainer through the departure. 

It is conservatively estimated that 
one-third of a special agent’s expense ac- 
count just now is properly chargeable 
to the time and effort he expends in 
rounding up balances. In the east nu- 
merous committees of field men gather 
to devise effective means for collecting 
the account of delinquent local represen- 
tatives, and where this is found to be 
impossible, to determine means for either 
selling or merging the agency, outlining 
a plan for conserving its business for 
the benefit of the creditor offices. 
Through cooperative effort the affairs of 
more than one agency that if left to its 
own resources would have been hope- 
lessly involved, have been salvaged and 
placed upon a self-sustaining basis. 

Extended Credit in Competition 


In times past some companies were 
charged, and with reason, in using ex- 
tended credit as a competitive measure, 
but if this is done now such instances 
are rare indeed. The great majority of 
company heads appreciate they are far 
better off without business than being 
loaded up with unpaid accounts, for 
which proper reserves must be main- 
tained and the recording of which en- 
tails continued accountancy effort and 
expense. Today field men are con- 
stantly being pressed by their home of- 
fices to insist on collection from agents. 
While not unreasonable, proper allow- 
ance being made where the funds of 
agents were tied up in failed banks, the 
specials are carrying out the orders from 
headquarters. 

The experience of the past two years 
with respect to agency balances, in the 
opinion of some managers, has stressed 
the need for uniform agreement among 
company executives as to the time limit 
that should be granted agents in this 
important aspect of their operations. 


President Bailey Treats of 


General Business Situation 
(CONTINUED FROM PAGE 4) 


depends entirely upon general business 
recovery,” he said. “We are partic- 
ularly dependent upon enlargement of 
inventories of merchandise and raw ma- 
terials throughout the country and upon 
an increase in values. 


“With their stocks low, business 
houses and factories do not need as 
much insurance as in normal times. 


With dollars and cents values at a low 
level, the amount of insurance needed 
is correspondingly low. Every time 
wheat goes down a cent in price, mil- 
lions of dollars worth of insurable value 
is wiped out. 


Higher Prices—Trade Pickup 


“As soon as merchants begin stock- 
ing up on new goods, as soon as fac- 
tories lay in new stocks of raw mate- 
rials, as soon as warehouses are filled, 
as soon as commodity prices begin to 
rise, the insurance business will pick 
up. 


Mr. Bailey pointed with pride to the 





remarkable record of stability displayed 
by insurance companies during the pres- 
ent depression. He expressed confidence 
in the ability of all stock insurance com- 
panies to weather the storm. 


Midwest of Indianapolis 
Takes New Lease of Life 





The Midwest Insurance Company, 
which operates under one of the old 
Indiana perpetual special charters, 
granted by the state legislature in 1832, 
has been reorganized and placed on a 


substantial financial basis, with the 
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backing of Indiana and Kentucky capi- 
tal. B. A. Murrille is president and 
W. W. Tapp temporary secretary-treas- 
urer. The company has voluntarily de- 
posited $100,000 with the Indiana de- 
partment, under binding agreement that 
the deposit cannot be withdrawn until 
all outstanding obligations are satisfied. 

An examination of the company was 
recently made by the Kentucky insur- 
ance department, showing as of Feb. 9 
total assets, $306,913; reserve for losses, 
$5,500; capital, $100,000; surplus, $201,- 
413. 

As a special charter company, the 
Midwest is not required to be supervised 
by the state department, but the offi- 


cers have voluntarily made their de- 
posit in the department and will make 
statements. It will write all lines of 
automobile and will operate through lo- 
cal agents. It has been admitted to 
Kentucky, and is planning to enter four 
more states soon. 


Dooley and Clark Elected 


W. F. Dooley, vice-president of the 
America Fore companies, and Mont- 
gomery Clark, vice-president of the 
Hanover, have been elected chairman 


and vice-chairman respectively of the 
governing committee of the New York 
Fire Insurance Rating Organization. 





WHAT !...501 


mean to Say Wwe LOST 


THE LINE? 


The perturbed gentleman in our picture 
hadn‘t done any figuring outside his own 
little black book. He had overlooked the 
fact that “protection” can mean protective 
apparatus as well as insurance policies... 


and that a lower bid may also be expressed 


in terms of greater protection. 


Ratings and premiums, being more or less 
standardized, invite strategic figuring today 
on the part of the insurance man. We invite 
them to consult with A. D. T. representatives. 
They may not be insurance experts but they 


know how to work with them and how to 
protect property ... economically. 


“Keeping Tab on the Sprinkler” is a booklet 
that you should have—it tells a lot about fire 


protection in five minutes. Send for a copy. 


WATCHMAN 


and SPRINKLER 
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Tell Insured of Limitations 


Some light on the importance of making 
it plain to the assured when there are 
is thrown 
THE 
NATIONAL UNDERWRITER by a disgruntled 


any limitations in his policy 


by correspondence sent to 


holder of a mercantile safe burglary 


policy. The policyholder’s safe was 


rifled at night and three boxes contain- 
taken to the roof, and 
abstracted 


ing were 


after 


money 


the money was were 
left there. The 
as usual the next 
sign that it had 
except that the boxes were missing. 
The liability under 
the provision of the 
The assured is so 
that sent back to the 
agent all policies carried with him for 
cancellation short rate, and has written 
the president of the company involved. 


safe was found locked 


morning, with no 


been tampered with, 
company denied 
“visible marks” 
safe burglary policy. 
has 


angry he 


In a letter transmitting copies of the 
correspondence he says: 

“At the present time I am _ naturally 
suspicious of all insurance _ policies, 


whether I 
thing | 


am protected or not on any- 
and if I feel that 
others do also.” 


have, way 
thousands of 


risk is 


about it, 


quite a large one with 


Hoarding of 


Che 


Tue Eourraste Lire of New York in 
its agency bulletin in discussing the 
prevalent custom of hoarding funds 


states that labor or talent in any shape 
or form represents capital. Therefore 
considerable capital in the form of un- 
used talent, it thinks, is being hoarded 
today. men, it out 
line are certainly hoarding 
ability and en- 
This special talent should be put 


\s the EQuImtaBLE says: 


Insurance declares, 


on the firing 
some of their potential 
ergy. 
into operation. 


“Now is the time to give free rein to 


fidelity, paymaster robbery, 


fire and other premiums involved. 


compensa- 
tion, 
Any agent who fails to point out limi- 
tations in coverage is risking not only 
a good but the 
active hostility of an influential policy- 


sized line, perhaps, 
holder, 
In this 
blame unless in 
understand 


was not to 
failing to make the 
the limitations. 
There is insurance 
that will cover a safe without the 
ible marks” Without such a 
provision there would always be a ques- 
tion whether there was a real burglary 


case the agent 
assured 


no form of sold 
“vVis- 


provision, 


or not. Proof would rest with the in- 
sured and such proof is almost im- 
possible. Furthermore, the requirement 


of “visible marks” is the only thing that 
gives the the 
which the premium is based. 


company protection on 
It insures 
and not money left 
Yet with 
all the sound reasons for the provisions 
the 
in this case has lost a good line of 
the did not 
limitations. This is a 


money in the safe, 


argund for anyone to pick up. 
standard safe policy, 


of the agent 


because assured 
the 


matter of vital importance now. 


One’s Talent 


your salesmanship powers. 
talent the 
is not the way 


insurance 
understand 


Withholding 
better 
to promote pros- 


your for return of 
times 


perity.” 


“SoMEONE has said that the difference 


between the genius and the ordinary 
man is that the genius has a tireless 
capacity for patient, hard work, while 


the 
exertion, 
to the time when he can rest.” 


effort as a painful 
and is ever looking forward 


other regards 








PERSONAL SIDE OF BUSINESS 





John W. Twitty, vice-president of the 
Gregory & Appel agency, Indianapolis, 


received this telegram from Fred G. 
Appel, president of the agency, who is 
spending two weeks at Naples, Fla.: 
“Give the business away—caught 121- 
pound tarpon—four hours to land.” Mr. 
Twitty wired back that there was no 
business to give away. Mr. Appel will 


return to Indianapolis soon, not because 
of Mr. Twitty’s report altogether—he 
was coming anyway. 

W. B. Calhoun of Milwaukee, presi- 
dent of the National Association of In- 
surance Agents, will attend the meeting 
of the Florida Local Underwriters As- 
sociation at Jacksonville April 14-15, 

C. W. Van Beynum, publicity 
ager of the Travelers and one of the 
most delightful personalities in’ insur- 
ance, has been recommended as a mem- 
ber of. the northwest school district 
committee to the board of education at 
Hartford by a special investigating com- 
mittee. This is a non-partisan endorse- 
ment. Mr. Van Beynum is a native of 
Beloit, Wis., and attended Beloit col- 
lege. He entered newspaper life, serv- 
ing on the staff of the Janesville 
“Gazette” and the Beloit “Daily News.” 
He was associate editor of THE 
NATIONAL UNDERWRITER at Chicago and 
went with the Travelers in 1920. 


mMan- 


A. H. Averill, Oregon insurance com- 
missioner, suffered the fracture of his 
left knee and = other injuries when 
struck by an automobile driven by a 
reckless driver, which will incapacitate 
him for the next month. 


Miss Irene Sprague, who has been 
private secretary to Harold E. Taylor, 
publicity director of the American of 
Newark group, was tendered a farewell 
luncheon last week by her associates and 


Mr. Taylor. She is to be married April 
11 in Newark. Miss Sprague will be 
remembered through her advertising 


articles which appeared in the various 
insurance publications under the nom 
de plume of “Stella, the Sagacious 
Stenog” and “Jean Greene,” in the in- 
terest of the American group. She is 


succeeded by Miss Sylvia Kirkpatrick, 
formerly with the Jefferson Fire of 
Newark. 


Paul F. Dye, Urbana, O., local agent, 


is a candidate for the Democratic nom- 
ination for congressman-at-large from 
Ohio. Several years ago he was a 


candidate for congress against Simeon 

Fess, now senator from Ohio.: Mr. 
Dye has served four terms as a mem- 
ber of the Democratic state central 
committee. 

Cliff Warner, vice-president and as- 
sistant secretary of the Warner & Co. 
agency, Fargo, N. D., appears to have 


developed an operation complex. Re- 
turning less than a year ago from 
spending the winter in California be- 


ill health, he underwent three 
minor operations in the summer and 
fall last year. Less than a month ago 
he was operated on for appendicitis, re- 
turned to his home and four days later 
underwent an emergency operation. Mr. 
Warner is still a patient in St. John’s 
hospital. 


cause of 


William Cunningham, 86, dean of 
Baltimore insurance men, died Friday 
at his home there after a_ three-day 
illness. He was president of the As- 
sociation of Fire Underwriters of Balti- 
more in 1928, 1929 and 1930 and was 
the last of the original incorporators of 
the association. He also was the oldest 
member of the Association of Average 
Adjusters, which he joined in 1879, 

In 1861 he joined the firm of Turn- 
bull, Slade & Co., New York and Balti- 
more, whose marine insurance activities 





made it known the world over, and re- 
mained with it seven years. Later he 
formed a partnership that emerged as 
James Carey, Coale & Cunningham, 
When Mr. Coale died, the name of the 
company was changed to Cunningham, 
Coale & Co., in which Mr. Cunning- 
ham was senior partner. Early in 1924, 
the firm of Post, Cunningham, 
Coale, Inc., with which he was affiliated 
at his death, was formed. 

The many friends of Louis Belfield, 
state agent of the National Union Fire 
for western Pennsylvania and West Vir- 
ginia, were sorry to learn of his death 
Friday, as a result of being struck at a 
railroad crossing in West Virginia, Ac- 
companied by his wife, he was proceed- 
ing to Davis, W. Va. to attend an 
agency meeting when the accident oc- 
curred which resulted in the immediate 
death of Mrs. Belfield and the injuries 
causing his death subsequently, 

Mr. Belfield had been in the employ 
of the National Union Fire for many 
years and enjoyed a wide acquaintance 
in Ohio, Tennessee, Louisiana and 
Texas, having represented the company 
as field man in those states. 


Gross, 


Charles L. Gandy, chairman executive 
committee National Association of In- 
surance Agents, will speak at the Louis- 
iana state convention April 7-8 at Mon- 


roe. He is also on the program for the 
New York convention at Syracuse May 
23-25. On his recent return from the 


Cleveland convention he addressed the 
local boards at Muncie, Ind., and Louis- 
ville, Ky. 

C. E. Titsworth, vice-president New- 
ark Fire, celebrated his 60th birthday 
April 4. Mr. Titsworth has been in the 
insurance field 30 years, 20 years with 
the Newark Fire. 


W. M. Fellers, son of W. F. C. Fel- 
lers, most loyal grand gander of the 
Blue Goose, has recently been commis- 
sioned lieutenant commander in the 
navy. He has been stationed at East 
Hartford, Conn., inspecting and super- 
vising construction of navy aircraft and 
his commission is in recognition of 
original mechanical enterprise and_ re- 
search. In collaboration with Capt. 
Henry Mustin, U.S.N., he was respon- 
sible for the development of the catapult 
which was installed on all navy battle- 
ships and manv cruisers. He has been 
in the navy 16 years. He graduated 
from Georgia Institute of Technology. 


Marsdon E. Weston, Denver corre- 
spondent of THE NATIONAL UNDERWRITER 
and associate editor of the “Western 
Underwriter,’ San Francisco, will speak 
over Denver station KOA, April 12, on 
his interesting experiences as a feature 
writer. 

D. P. Barrett, Indiana state agent of 
the Niagara, has been confined to his 
home in Indianapolis by an attack of 
intestinal “flu” but is expected to re- 
sume his duties the latter part of this 
week, 


R. P. Elder, Indiana special agent of 


the Fidelity-Phenix, suffered a broken 
rib in an automobile accident near 
Bloomfield, Ind., last week and is con- 


fined to his home but is making a very 
satisfactory recovery. Mr. Elder is one 
of the 25-year service field men of the 
Fidelity-Phenix. 

Howard B. Allen, 49, chief fire insur- 
ance rater of the Missouri department, 
died suddenly at his home in Jefferson 
City the night of April 1. <A heart 
attack was the cause of death. 

Mr. Allen, a native of Connecticut, 
joined the insurance department about 
15 years ago, and was considered an 


expert in his line of work. 
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in Charge of Meeting 








Agency Newcomers Lessened 





Fewer Entrants Into the Insurance 
Business From the Ranks of the 
Unemployed 


COLUMBUS, O., April 6 —Insur- 
ance men who make appointments do 
not believe there is quite the rush into 
the business on the part of the unem- 
ployed which took place in the early 
period of the business slump. Then, 
every one who believed he had any in- 
fluence or who had connections which 
might lead to insurance premiums, im- 
mediately made for the nearest insur- 
ance office or wrote for an agency con- 
nection. Now it has become so evident 
that the new man coming into insur- 
ance, particularly in the fire and casu- 
alty field, is likely to have such a difh- 
cult time, that entries are becoming 
fewer. 

Of course withdrawal of about 27 
companies from the fire business in 1931 
has reduced appointive pressure. Agency 
conditions, in point of changes, are 
probably as stable today as they have 
been for many years. Fewer agencies 
are coming in; fewer agencies are go- 
ing out, since the weakest ones have al- 
ready disappeared. 

Well managed agencies will be in po- 
sition to make a profit in 1932, probably 
a more satisfactory profit than has been 
possible in any one of the last three 
years. Overhead has been reduced to 
the minimum so that even if premiums 
do not increase or do not materially 
fall, agencies can have something left. 


C. of C. Secretary to Speak 


George B. Chandler, secretary of the 
Ohio chamber of commerce, Columbus, 
will address the Insurance Board of 
Cleveland at its meeting April 13 on 
unemployment insurance. 


Many Cleveland Convictions 


National Board officials are greatly 
pleased with the aggressiveness of Fire 
Chief James Granger of Cleveland in 
helping to produce evidence of arson. 
Since Sept. 1, there have been 32 con- 
victions for arson in Cuyahoga and ad- 
joining counties, most of these convic- 
tions being in Cleveland. The National 
Board gives Chief Granger much of the 
credit. When the National Board rep- 
resentative gets to the scene of a loss in 





Cleveland and finds suspicious circum- 
stances, Chief Granger is ready to as- 
sign men to help develop proof at any 
time of the day or night. 


F. S. Phypers in Youngstown 


F. S. Phypers, formerly assistant sec- 
retary of the Neale-Phypers Company 
of Cleveland, has been elected secretary 
and treasurer of the Mahoning Valley 
Agency, 302 Mahoning Bank building, 
Youngstown, O., which is the successor 
of the old Geo. B. Dilley Company of 
Youngstown. Mr. Phypers is now ac- 
tively in charge of the new company. 
He has had seven years of insurance 
experience in practically all lines of in- 
surance business. 


Wallace in Ohio Field 


In announcing the appointment of M. 
F. Wallace as an Ohio special agent for 
the Commercial Union, it was errone- 
ously stated in last week’s issue that he 
would be associated in the territory with 
Special Agent R. E. Zimmerman and 
“DPD. E. Hartman.” Mr. Zimmerman’s 
name should have been coupled with 
that of D. E. Tanner, the company hav- 
ing no such field representative as Mr. 
Hartman. The mistake was a_ typo- 
graphical error. 


Griebling Temporary Manager 


E. L. Griebling is now temporarily 
in charge of the Cleveland office for all 
of the companies in Firemen’s of New- 
ark group in view of the resignation of 
T. E. Allaire, who had charge there of 
all the Firemen’s companies except the 
Milwaukee Mechanics. Mr. Allaire has 
become Ohio state agent for the Eureka 
Security. 

Mr. Griebling has been manager at 
Cleveland for the Milwaukee Mechanics 
and he and Mr. Allaire occupied the 
same quarters in the Standard Bank 
building. 


Ohio Notes 


Ohio insurance taxes for the last six 
months of 1931 totaled $3,086,080. 
The Ohio Fire Prevention Association 


will inspect Piqua April 27. The Piqua 


civie association is the sponsor, 


J. Burr Taylor, secretary Missouri Fire 
Prevention association, will make the 
chief address at the luncheon in connec- 
tion with the inspection of Lafayette, 
Ind., by the Indiana Fire Prevention As- 
sociation, April 
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Protection Needs Are Shown 


Engineers Explain Some Features That 
Should Be Adopted to Improve 
Danville 






» city officials of Aurora, Ill, have 
decided to provide a special tax levy 
for fire department improvements. The 


National Fire Protection Association en- 


gineers report many weaknesses in the 
fire protection at Danville. Among the 
important needs are civil service reg- 
ulations for the fire department, pro- 
vision of a fire department and fire pre- 
vention inspector, a building code, a 


drill school, an ordinance prohibiting 
wooden le roofs and reduction in 
present charges for private fire protec- 
tion by water companies. 

At Rockford dry cleaning establish- 


shing 


| 





| sureds into a closer relation. 


ments are inspected once a month by 
the city building inspector and a city 
fireman, the owner being charged $27 
a year for the service. No fire 
curred in these places last year. 


Kidd Seeks More Harmony 


Among Insurance Interests 


oc- 


INDIANAPOLIS, 
definite policy of the Indiana depart- 
ment under Commissioner Kidd is to 
bring the companies, agents and as- 
Commis- 
sioner Kidd is using his influence to 
smooth out misunderstandings that arise 
through the contacts of these three dif- 
ferent parties and is meeting with con- 
siderable success. He always endeavors 
to point out that the only way in which 
fair treatment can be accorded to all is 


April 6.—The 











G. EARLE 


Mevoy 


G. Earle McVoy of Grand Rapids, 
president Michigan Association of In- 
surance Agents, presided over the mid- 
year meeting at Lansing this week. Mr. 
McVoy attended the mid-year meeting 
of the National association in Cleveland. 


that none be permitted to enjoy special 
privileges or advantages. As insurance 
is a business of averages, advantages 
permitted to one must be made up at 
the expense of another. 


Nichols with National Union 


L. C. Nichols, who resigned as De- 
troit and Wayne county manager of 
the Home of New York companies, has 
gone with the National Union in a simi- 
lar capacity. Mr. Nichols had been 
with the Home for some 25 years and 
formerly traveled for the company in 
the northwest. 


Indiana Field Meetings Set 


The Indiana Fire Underwriters Asso- 
ciation, the Indiana Blue Goose and 
the Indiana Field Men’s Relief Asso- 
ciation will hold their annual meetings 
in Indianapolis June 6. The meetings 
will be confined to the one day and 
will be devoted to business. 


Michigan Licenses Issued 
LANSING, MICH., April 6.—AIl li- 


cense renewals on applications filed with 
the Michigan department by March 24 
have already been issued. The licensing 
division has been working night and day 
to keep up with the applications pre- 
ceding the start of the licensing year, 
April 1. 


Solicitors’ Requirements 


H. Walter Hanson, Jr., chief clerk 
of the Illinois department, who has 
charge of agents’ licenses, has sent out 
a letter of instruction as to agents’ 
solicitors’ qualification. He quotes the 
section of the qualification law applying 
to solicitors. After the agent has quali- 
fied and received his license card which 
gives the number of his license, he may 
appoint solicitors to represent him and 
his agency. The agent should fill in the 
first four lines in the upper right hand 
corner of the agents’ solicitors applica- 
tion blank. The agent should give the 
date of application, together with the 
agent’s name and certificate of authority 
number, as well as the name, address, 








city and county of the solicitor. The 
appointing agent should sign and give 
his address in the proper space and the 
information requested on the requisition 
card should be type-written and com- 
pleted by the agent. 


Gandy Speaks at Muncie 


The Muncie, Ind., local board turned 
out 75 strong to honor C. L. Gandy, 
chairman of the National Association of 
Insurance Agents executive committee, 
who stopped over in Muncie on his re- 
turn from the Cleveland convention. 
Included in those attending the dinner 
meeting were agents from Salem, Ma- 
rion, Anderson and other nearby towns. 
Commissioner J. C. Kidd was also a 
guest. 

Mr. Gandy praised the Muncie asso- 
ciation as one of the strongest in the 
state and urged it to keep up its work. 
J. W. Kirkpatrick was chairman of the 
arrangements committee. 





Object to Economy Measures 


LANSING, MICH., April 6—Some 
curtailment of Michigan insurance de- 
partmental activities is seen as likely 
if the current extra session of the state 
legislature accomplishes one of its main 
purposes, that of reduction in depart- 
mental budgets throughout the entire 
state governmental structure. Gov. 
Wilber M. Brucker has recommended 
cuts of 15 percent both in general oper- 
ating budgets and in salaries of officials 
and employes. Insurance men disagree 
with the advisability of extreme econo- 
mies in the insurance department. They 
believe that any reduction in personnel 
or in administrative expense would re- 
duce efficiency. The companies pay 
$4,000,000 in premium tax annually and 
deserve the highest order of supervisory 
service. 


Will Inspect Rural Schools 


In conjuncton with the inspection of 
Dixon by the Illinois Fire Prevention 
Association, April 14, the farm fire pre- 
vention committee will inspect some 75 
rural schools that day in neighboring 
townships. A report on. each of the 
schools inspected will be sent the state 
fire marshal’s office. In addition to the 
inspection of the school property, ar- 
rangements are being made to have a 
short talk before the pupils of each 
school. 


Michigan Agencies Incorporate 


LANSING, MICH., April 6—The 
Hacker-Lambertson Agency has been 
incorporated to take over the business 
of the insurance division of the Edward 
G. Hacker Company here. E. G. 
Lambertson, manager of the Hacker in- 
surance division for many years and 
former president of the Lansing Asso- 
ciation of Insurance Agents, is one of 
the incorporators. 

Two other new incorporations are the 
J. G. Lorenz Agency, Kalamazoo, and 
T. W. Aston, Inc., Highland Park. 


Loss at East St. Louis 


Fire destroyed the 2-story brick 
building at 11-17 Collinsville avenue, 
East St. Louis, Ill., causing an estimated 
total loss of about $148,000, with about 
$100,000 insurance. The building loss 
was placed at $40,000 with about 80 
percent insurance, while the loss on 
contents including a hardware store, a 
jewelry store, an attorney’s office and 
a rooming house, was about $68,000. 


Indiana Notes 


D. M. Galliher, a Muncie, Ind., local 
agent, died of heart disease at his home 

The wife of W. F. Nitsche, local agent 
at South Bend, Ind., died there after a 
number of months’ illness, following an 
automobile accident in which she was 
injured last September, 
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TRUE OPTIMISM 


True Optimism is Faith; Faith in Humanity; Faith in the Nation; Faith in its Institutions; 
Faith in Yourself: Faith in the Present; and Faith in the Future. 

False Optimism is Hope based on Desire. 

Pessimism is compounded of lack of Faith in all that True Optimism is founded upon. and is acknowledg- 
ment of unbelief in self. too often coupled with the wish to profit through the misfortunes of others. . 

History, that Just Judge of Humanity. reads the record and inexorably records the verdict. 

The Verdict is. always has been, and always will be that True Optimism is justified and its results proven: 
that False Optimism cannot last because of its unsound foundation; and that Pessimism cannot prevail. but 
must ever fail because of its inherent untruth and viciousness. 

History records that the world progressed, and was in every way better and more prosperous in the year 
100 than in the year 1 A. D., History records that the world progressed, and was in every way better and 
more prosperous in the year 1000 than in the year 100 A. D.;: History records that the world progressed, and 
was in every way better and more prosperous in the year 1900 than in the year 1000 A. D.. and History will 
continue to record the progress of the world. and this record will show the year 2000 in every way better and 
more prosperous than the year 1900 A. D. It is reasonable to believe, and it is wise to believe, and 
most people do believe that the year 1932 will be in every way better and more prosperous than the 
year 1931. Voice, therefore, your belief by word and act and aid it to come true in fullest measure. 

Almost two thousand years ago a wise teacher and leader of men said 

‘‘Now Faith is the substance of things hoped for, the evidence of things not seen"’. 

Today Faith is as then. Today, as then, True Optimism is Faith. Thinking men must be and are True Opti- 
mists. That individuals have suffered misfortunes in the past and many have succumbed, and that individuals 
will suffer misfortunes in the future and more will succumb, cannot be denied, but such misfortunes, however 
hard for the individuals, are after all individual misfortunes and will not, in fact cannot stay the world march 
: of progress and prosperity. . 

2 Do not be ashamed of your True Optimism, and do not be afraid to express it because you 
: fear some pessimist may ridicule it and tell you that some day he will say ‘‘I told you so”. Have 
courage and make known your True Optimism by voice and deed; make known your Faith in 
Ilumanity; make known your Faith in your Nation; make known vour Faith in the Future; 
make known your Faith in Yourself; and make known your Faith that the tide has turned and 
that Prosperity has its hand stretched to knock at the door, and will surely enter if we but heed 
it, instead of harkening to cowardly fear. 














PRUNUUSUUUUQUUNSUSA0 LS 








NEAL BASSETT, President. 











IS 


ps uitietiiiit 














Hc MRI nue 
NEAL BASSETT, President 





JOHN KAY, Vice-President and Treasurer A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP. 2d Vice-President 


FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 


NEAL BASSETT, Chairman of Board 





HENRY M. GRATZ, President JOHN KAY, Vice-President A. H. HASSINGER, Vice-President 


WELLS T BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


THE GIRARD FIRE AND MARINE INSURANCE COMPANY 


NEAL BASSETT, President 





JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


THE MECHANICS INSURANCE COMPANY OF PHILADELPHIA 


NEAL BASSETT, President 





JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. OF PITTSBURGH, PA. 


NEAL BASSETT, President 





JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


SUPERIOR FIRE INSURANCE COMPANY 


NEAL BASSETT, Chairman of Board 





W E. WOLLAEGER, President JOHN KAY, Vice-President A. H. HASSINGER, Vice-President 


WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


THE CONCORDIA FIRE INSURANCE COMPANY OF MILWAUKEE 


one L. JACKMAN, President 





EAL BASSETT, Vice-President 


N 
HN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


THE CAPITAL FIRE INSURANCE COMPANY 





CHARLES L. JACKMAN, President NEAL BASSETT, Vice-President 


UNDERWRITERS FIRE INSURANCE CO. OF CONCORD, N. H. 


NEAL BASSETT, Chairman of Board 





CHAS. H. YUNKER, President JOHN KAY, Vice-President A. H. HASSINGER, Vice-President 


WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


MILWAUKEE MECHANICS’ INSURANCE COMPANY 


NEAL BASSETT, Chairman of Board 





J. SCOFIELD ROWE. President H. S. LANDERS, Vice-Pres. & Gen'l Counsel S. WM. BURTON, Vice-Pres. J. C. HEYER, Vice-Pres 
EARL R. HUNT, Vice-Pres. S. K. McCLURE. Vice-Pres.» JOHN KAY, Vice-Pres, - A. H. HASSINGER, Vice-Pres. WELLS T. BASSETT, Vice-Pres 


THE METROPOLITAN CASUALTY INSURANCE COMPANY OF NEW YORK 


NEAL BASSETT, Chairman of Board 





C. W. FEIGENSPAN, President | H. S. LANDERS, Vice-Pres. & Gen'l Counsel og ye Baden nee Vice PVELLS T. BASSETT. Vice-President 
COMMERCIAL CASUALTY INSURANCE COMPANY 
WESTERN DEPARTMENT EASTERN DEPARTMENT PACIFIC DEPARTMENT 
844 Rush Street, Chicago, Ill, 10 Park Place San Francisco, California 
H. A. CLARK, Manager ences, Hew Levene ” 60 Sansome Street 
Ass’t Managers CANADIAN DEPARTMENT W. W. & E. G. POTTER, Managers 
H.R. M. SMITH 461-467 Bay St., Toronto, Canada Ass’t Managers 


JAMES SMITH “MASSIE & RENWICK, Ltd., Managers FRED SULLIVAN CHAS. H. GATCHEL 














LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 





THE NATIONAL 


UNDERWRITER 





April 7, 1932 











€ ceceeeccececeecce 





‘Omen underwriting and con- 

servative investment proce- 
dure followed year in and year 
out are the best guarantee of 
safety for policyholders and satis- 
faction for our representatives 
and are sound common sense 


from every point of view. 
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December 31st, 1931, financial statement 
leaflet now being distributed by 
our Local Agents and the 
Home - Office at 150 
William St.,N. Y. 
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IN THE MISSOURI VALLEY 





Tribute Paid to Cliff Jones 


Coffeyville Local Board Sends in Policy 
in Recognition of His Distin- 
guished Service 








The Coffeyville Insurors, the Coffey- 
ville, Kan., local board, sent Cliff C. 
Jones, chairman of the board of the 
Kansas City Fire & Marine, a policy 
for $33,000 on the Coffeyville court- 
house. Accompanying the policy was 
a note reading: “This risk sent to Cliff 
C. Jones as a complimentary risk by 
the Coffeyville Insurors for the time 
and work he put in as president of 
the National Association of Insurance 


M. T. Jones, president, and O. P. 
Rush, vice-president, traveling Kansas, 
met with members of the Coffeyville 
board, who were debating where to 
place the courthouse policy. Learning 
Morton was a brother of Cliff, they voted 
unanimously to place the policy with 
the Kansas City Fire & Marine. 

Cliff wired: “A great compliment is 
paid the National association. No presi- 
dent feels any agent owes him compli- 
mentary business because the genuine 
pleasure he feels in doing his bit for 
the local agents of the United States 
amply repays him for time and effort 
given. My hope is that the National 
association may be appreciated by 
others as it is by you.” 

E. W. Morgan is president of the 
Coffeyville Insurors. 


Pralle Cornbelt Manager 


Robert T. Pralle, for the last eight 
years an examiner for the Nebraska de- 
partment, has resigned to become gen- 
eral manager of the Cornbelt Life of 
Lincoln, which has been operating for 
15 months. Mr. Pralle was at one time 
auditor for casualty companies. Com- 
missioner Herdman_ says that the 
vacancy created by the resignation will 
not be filled this year, and that the bu- 
reau will continue with four examiners 
only. 








C. W. Good Is Sentenced 


Charles W. Good, former special agent 
in Missouri for the Northwestern Na- 
tional, who later was involved in scan- 
dal in connection with loss adjustments 
for an old Kansas City company with 
which he was connected, has been sen- 
tenced to two years in the federal peni- 
tentiary and fined $1,000, being con- 
victed of using the mails to defraud. 
He was promoting a concern to be 
known as the St. Louis Underwriters 
or St. Louis Lloyds. James P. Kent, 
who had been charged jointly with 
Good, has entered a plea of not guilty 
and will stand trial April 25. 





Will Initiate lowa Commissioner 
DES MOINES, April 6.—At the an- 


nual meeting of the Iowa Blue Goose 
Friday evening a class of goslings will 
be initiated, including Commissioner F. 
W. Clark, H. E. Koerner and L. H. 
Pickett, Western Adjustment, and G. 
Witmer, Iowa Insurance Service Bu- 
reau. 


Nebraska Insurance Candidates 


Eleven men well known in insurance 
are candidates for state offices in the 
Nebraska primary April 12: For gov- 
ernor, Frank Myers, Omaha life insur- 
ance man, Republican; lieutenant gov- 
ernor, W. H. Jurgensen, president 
Western Union Life, Omaha, Democrat; 
secretary of state, R. O. Chambers, 
Minatare local agent, Democrat, and J. 
C. Lee, Hastings adjuster, Republican; 
state auditor, J. W. McKissick, Beatrice, 
leading figure in the Modern Woodmen, 
Democrat; railway commissioner, Lloyd 





Dort, president Fidelity Old Line, 
Omaha, and O, A. Andrews, president 
American Indemnity, Lincoln, Repub- 
licans; former Commissioner Eastham, 
Pi. Easton, Omaha agent; Phil 
Kohl, Wayne agent, and K. C. Knud- 
sen, former commissioner and now head 
of a hail mutual at Omaha, Democrats. 





Report on Mid-Year Meeting 


WICHITA, April 6.—Frank T. Priest 
of Dulaney, Johnston, Yankey & Priest, 
Kansas councillor for the National As- 
sociation of Insurance Agents, reported 
on the mid-year meeting of the National 
association at the regular meeting of 
the Wichita Insurors last week. Duane 
T. Stover of Harris, Burns & Co. pre- 
sided. The Wichita board voted to 
continue its present credit system 
whereby delinquent accounts are can- 
celled. Any agencies which care to es- 
tablish “time payment” plans are given 
the privilege of doing so. 





Good Results at Mason, Mo. 


Striking evidence of what can be ac- 
complished in reducing the number of 
fire alarms and resulting fire losses is 
reported from Macon, Mo., where there 
were only 31 fire alarms from April 1, 
1931, to Feb. 20, 1932, as compared with 
64 alarms the previous corresponding 
period. Fire Chief Patrick attributes 
this fine record to a general disposition 
on the part of the citizens as a whole to 
cooperate in fire prevention activities. 
He believes that the educational and in- 
spection campaigns conducted by _ the 
state fire prevention association have 
the effect of selling the fire prevention 
idea to the citizens generally. 





Department Collections Up 
TOPEKA, KAN., April 6—The 


Kansas insurance department collected 
$313,386 in fees and taxes in February, 
compared with $150,803 in February, 
1931, while the March total was $302,- 
067, compared with $303,594 the year 
before. 


Settlement Cost Carriers $685,000 


TOPEKA, KAN., April 6.—The in- 
come of fire companies operating in 
Kansas is cut $685,874 by the fire rate 
settlement. It was estimated at the 
time settlement was made the figures 
would be about half that amount. Com- 
missioner Hobbs has completed a tabu- 
lation of the new classification of the 
400 Kansas towns which were reclassi- 
fied and rerated by the Kansas Inspec- 
tion Bureau. The rates on business 
property under the new classification 
were cut $586,357 and dwellings, with 
approved roofs, $99,517. 








Nelson at Luncheon 


WICHITA, KAN., April 6—Guests 
at the Central Kansas Field Men’s Club 
luncheon in Wichita last week were 
Jacob Nelson, superintendent hail de- 
partment, Chicago, and Walker Moore, 
hail special agent in Oklahoma, of the 
America Fore, and J. E. Drehmer, in- 
dependent adjuster. 





Nebraska ‘Tax Collections 


Commissioner Herdman of Nebraska 
reports the collection to date from for- 
eign companies of $399,424 under the 
2 percent premium tax. This is a few 
thousand below last year, although 
some of the larger companies increased 
their writings. 





A verdict of not guilty because of in- 
sanity has been rendered at Ogallala, 
Neb., in the case against Dr. H, J. O’Don- 


nell, prosperous doctor, who it was 
claimed, suddenly developed a_pyro- 
mania. He set five fires in two days 


early in August and it is believed that 
he was also responsible for a string of 
fires in towns in that section, which cost 
the insurance companies several hundred 
thousand dollars. 
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Amarillo Prepares for Meet 





Are Busy on Plans to 
Entertain Convention of 
Texas Association 


Committees 





The Amarillo Exchange is already 
busy with plans for the entertainment 
of the Texas Association of Insurance 
Agents there June 9-10. Rolla V. Cart- 
wright, president of the Amarillo ex- 
change, has appointed his committees 
and they are getting their organizations 
perfected. The general chairman is John 
Boyce and the secretary and treasurer 
of the convention committee is Fancher 
Upshaw. Other committees are: 

Publicity and attendance: Guy Saun- 
ders, chairman; O. V. Vernon, chamber 
of commerce, assistant. The chairman 
will appoint key men in west Texas 
towns. 

Entertainment: Henry Thomson, Louis 
Fields, A. R. Bivins, Roy Greenhill, Al- 
len Beville, C. G Dempsy, Ernst Zahl, 
Jim Brent, B. C. Moore, James Trulove, 
Benton King. 

Hotel reservations and registrations: 
George Ordway, Dorsey Smith, Frank 
Salter, W. P. Martin, O. V. Vernon. 

Reception: Jeff Neely, Charles Reagan, 
T. D. Wagner, E. A. Regal, Frank Tay- 
lor, C. C, Adams, 

Program: George 
Lyles, Henry Daily. 

Ladies’ reception 
Mrs. Rolla V. 
Thomson, Mrs. 
John Boyce, Mrs. L. 


Williams, L. E. 


and entertainment 
Cartwright, Mrs. Henry 
George Ordway, Mrs. 
B. Armit. 


Transportation: W. D. Burger, Ned 
Finch, Fred Fyfe, John D. Anderson, 


Williams, D. C. Regal, Harold 
Archer, W. J. Satterwhite, 


Howard 
Richey, J. B. 
Bill Day. 
Finance: 
Owen, 


Rolla V. Cartwright, D. W. 


No More Companies Quitting 


Oklahoma City Situation Unchanged, 
Although Oil Drilling Activities 


There Are Increasing 


OKLAHOMA CITY, April 6—As 
far as is known other companies are not 
contemplating following the lead of the 
Home of New York in declining to 
write any new fire business in Okla 
homa City, but are marking time, pend 
ing future developments, according t 
C. T. Ingalls, manager Oklahoma In 
spection Bureau. 

No permits for oil drilling have been 
granted outside the previously allotted 


drilling zone, nor has the zone been 
extended, although with the new gov 
ernment tax on oil imports and the 


increase in price, there is a noticeable 
increase in oil activity here. It is un- 
derstood that permits for 27 new loca 
tions have been granted within the city 
limits and drilling will probably begin 
within a few months. These locations 
are all in the old drilling zone, and it 
is believed that in the lower field, south 
of the river and south of Capital Hill, 
activities will be resumed very shortly 
A member of the city council was in- 
vited to meet with the local board 
Tuesday, in an endeavor to advise the 
council of the seriousness of further ex- 
tension of the oil development zone. 
President Ancel Earp of the Okla- 
homa Association of Insurors deplored 
the fact that home office executives ap- 
parently give more consideration to 
newspaper reports as a basis of under- 
writing than to the reports of their field 
men and local agents. He declared that 
if they would come to Oklahoma City 
themselves, study the situation from 
their own standpoint and get accurate 
information, they would not become 
frightened by press reports for which 
there is little or no foundation. He 
cited one company that had taken this 











precaution and is perfectly satisfied with | 


existing conditions. 

Even if the much discussed U-7 zone 
were to be extended to Sixth street, as 
requested by one oil company, it would 
not change the situation for several 
months and companies would have 
plenty of time to withdraw before new 
hazards became threatening, he said. 


Would Revise Insurance Code 
OKLAHOMA CITY, April 


6.— 


Ancel Earp, president of the Oklahoma | 


Association of Insurors, is pushing a 


movement for revision of the insurance | 
code, which probably will be presented | 


to the next legislature. 
more strict regulations in the 
of agents’ qualifications will be con- 
tained in the program, and a more strin- 
gent supervision of mutuals and reci- 
procals will be sought. 


Proposals for 





Dallas Agencies Merge 


DALLAS, April 6—The  Belcher- 
Garrison agency of Dallas has merged 
with Ellis, Smith & Co. Offices will be 
retained in the Magnolia building. 

Elbert M. Belcher is a director and 
Tom P. Ellis of Ellis, Smith is presi- 
dent of the Dallas Association of Insur- 


THE NATIONAL UNDERWRITER 


matter | 


l 

lance Agents, while Dallas Smith, the 
| other partner, is an active worker in 
both local and state associations. The 
merged agency will be one of the 
largest in Dallas. 





Tulsa Board’s Broadcast 
TULSA, OKLA., April 6—Under the 


auspices of the Tulsa chamber of com- 
merce, the Tulsa local board will con- 
duct an hour’s broadcast at 12:30, April 
8, over KVOO, with Secretary R. W. 
Branch as principal speaker. He will 
| stress the value of trade organizations, 
not only to the industry itself, but to 
every individual engaged in it. Ray 
Siegfried, Tulsa local agent, prominent 
in association work, will also speak on 
| compensation insurance in Oklahoma. 


Agricultural Officers in Texas 


H. R. Waite, president of the Agri- 
cultural, and S. A, Upham, vice-presi- 
dent, have been visiting Texas agencies. 
Mr. Upham will go on to the Pacific 
Coast. 


Revive Blue Goose Luncheons 
SAN ANTONIO, April 


South Texas Blue Goose has revived 





or 


6.— The 


| 
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its weekly luncheons. It was decided 
to invite the members of the San An- 
tonio Insurance Exchange to join the 
pend in an outing April 18. 


Thompson Visits Chicago 





J. Mac. Thompson of the Mitchell, 
Gartner & Walton agency of Fort 
Worth, Tex., is in Chicago this week 


visiting the Continental Casualty and 
Continental Assurance, of which his 
firm is general agent for accident, health 
and life. Mr. Thompson is a Yale man, 
graduating with the of 1918. He 
is one of the active young men in his 
city and gives particular attention to 
casualty lines. 


class 


Exempt from Personal Tax 
BISMARCK, N. D., April 6—For- 


eign insurance companies which pay tax 
premiums or gross earnings 
may not be required to pay another 
tax on personal property held in this 
state, Charles Simon, assistant attor- 
ney general, holds. The gross premium 
tax 1s a heu tax, the opinion states. The 
statutes provide that all personal prop- 
erty of insurance companies subject to 
a leu tax on gross premiums 
earnings shall be exempt 


On gross 


or gross 
trom taxation, 





QUA, 


FIRE INSURAN 





a 





successful man seizes opportunity by the forelock. 

Note our progressive local agent talking adequate 
coverage to his prospect. Little cares he for hostile glances. 
He has a story and he is going to stick to it .. . Of course 
he will be thrown out of the theater sooner or later, but 
the moral (we knew there was a moral kicking around 
somewhere), the moral is that there is an opportune time 
to sell Fire Insurance and that time is the present — NOW! 
A newly published Sales Broadside from the “Springfield 
Group” will tell you why. If you are interested, write for 


copy to 


THE SPRINGFIELD GROUP OF FIRE INSURANCE COMPANIES 





Chartered 1849 


SPRINGFIELD FIRE AND MARINE INSURANCE COMPANY 


Cash Capital, $5,000,000.00 


SPRINGFIELD, MASSACHUSETTS 


GEORGE G. BOLKLEY. President 


Harding & Lininger, Mgrs, Chicago. John C. Dornin, Mgr, San Francisco. W. E. Findlay, Mgr, Montread 


CONSTITUTION DEPARTMENT, Springfield, Massachusetts 
SENTINEL FIRE INSURANCE COMPANY, Springfield, Massachusetts 
MICHIGAN FIRE & MARINE INSURANCE COMPANY, Detroit, Michigan 
NEW ENGLAND FIRE INSURANCE COMPANY, Pittsfield, Massachusetts 
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PROVIDENT FIRE INS. CO. 


Fire and Automobile Lines 


ROYAL EXCHANGE THESTATE 


ASSURANCE ASSURANCE CO.., Ltd. 


CAR and GENERAL 


INSURANCE CORPORATION, LTD. 
Automobile, Liability and Plate Glass 
NEW YORK 











IN THE SOUTHERN STATES 





Shaping Up Florida Program 





F. Robertson Jones and Commissioner 
Knott Secured as Speakers for Jack- 
sonville Meeting April 14-15 





ORLANDO, FLA., April 6—Presi- 
dent Quinlan Adams of the Florida Lo- 
cal Underwriters Association, just back 
from Jacksonville, says that T. T. El- 
more, president of the local board, and 
Clifford A. Payne, state association di- 
rector, are getting the program for the 
state convention there April 14-15 in 
shape. 

The headquarters will be at the May- 
flower hotel. So far the speakers lined 
up are F. Robertson Jones, manager 

















95 Maiden Lane 





GEO. M. EASLEY and COMPANY 


General Agents 


DALLAS 
Representing only financially | Fire 


Bonds 
Casualty 
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companies in TEXAS 




















FRANK J. BUCHER, President WM. F. KRAMER, Secretary 
Organized 1865 


The RELIABLE FIRE INSURANCE COMPANY 


DAYTON, OHIO 


Surplus to Policyholders $1,069,375 


An independent Ohio Company with a record of more than 60 years of 
honorable dealing with Agents and Assureds 














Association of Casualty & Surety Ex- 
ecutives, and Commissioner W. V. 
Knott. The latter’s talk will deal with 
the operations of the agency qualifica- 
tion law, now known to have a lot of 
teeth in the way of cutting out the part- 
time and hanger-on type of agent. 

Manager Beha of the National Bu- 
reau of Casualty & Surety Underwriters 
has promised to provide a speaker, and 
it is hoped that Secretary W. H. Ben- 
nett will represent the National Asso- 
ciation of Insurance Agents. 

Thee membership campaign, in the 
hands of Beale Travis and his cohorts, 
is going strong. Mr. Adams thinks that 
it is going to result in the best lineup 
the state has had for a long time. 


To Shut Off Mutual Agents 


Commissioner Boney of North Carolina 
Charges Discrimination in Charging 
Too Low Rates 








Commissioner Boney of North Caro- 
lina has notified some mutual fire com- 
panies that licenses of their agents will 
not be renewed inasmuch as they are 
writing risks, “at rates considerably less 
than manual and without any regard to 
uniformity.” Commissioner Boney states 
that his department has made an inves- 
tigation ard finds that a number of 
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agents are using discriminatory rates, 
writing risks at absurdly low prices, so 
much so that the department questions 
the future solvency of any company 
taking business at these figures. 

He says the mutual companies do not 
have the manual rates at their home 
offices and hence have to rely on those 
quoted in the applications sent in by the 
agents. The companies, he said, are 
helpless to check the situation for want 
of a stamping office. If the practice 
becomes very general he said that it 








For less than 3 cents a week 
You can keep fully informed on what’s 
going on in the Life Insurance Field 


The combined subscription price of The National Underwriter Fire-Cas- 
ualty and Life Editions is only $5.50 a year. You pay $4 a year for the Fire 
Casualty Edition alone so for $1.50 extra you can secure the Life Edition also. 
Have your subscription readjusted today! 


ee 


National Underwriter, A1946 Insurance Exchange, Chicago 


Please readjust my subscription to include the Life Edition and bill me for the 
difference. 


Name 


would reflect itself disastrously on the 
financial condition of these companies. 
He calls attention to section 6347 of the 
statute forbidding any officer or other 
person, whose duty it is to determine 
the character of the risk, and on whose 
decision the applications will be accepted 
or rejected by a mutual fire company, 
from receiving as any part of his com- 
pensation a commission. His compen- 
sation must be fixed by salary and such 
share in the net profit as the directors 
may determine. Commissioner Boney 
said that this section is being violated 
and therefore he declares he will not be 
inclined to renew the license of any 
purely local agent of a mutual company 
whose compensation is fixed on com- 
nlission. 





Instruction on South Carolina 

NEW YORK, April 6.—The South 
Carolina courts having decided that the 
additional 1 percent license fee could 
not be applied retroactively to Jan. 1, 











Do your fellow agent a good turn—get him acquainted with 
The National Underwriter, the real insurance newspaper. 


1931, but instead became operative from 
and after June 16 of the same year, it 
has been recommended to fire companies 
that settlement of the tax from the lat- 














ter date to the close of 1931 be paid 














Leading Speaker | 





MATT G. SMITH, Baton Rouge 


Matt G. Smith of Baton Rouge, mem- 
ber of the executive committee of the 
National Association of _ Insurance 
Agents, speaks this week before the 
annual meeting of the Louisiana Insur- 
ance Society at Monroe, this being the 
local agents’ state organization. Mr. 
Smith is a former president of the state 
association. 


by check to the order of the “State of 
South Carolina—Insurance Commission- 
er.” In computing the amount due to- 
tal gross direct premiums, less return 
premiums, should be figured. 





Mystery Fires in Kentucky 
LOUISVILLE, April 6—Three or 


four recent merchandise stock fires in 
Louisville and at points elsewhere in the 
state have adjusters and arson specialists 
puzzled. It is believed that they may 
have been arranged by the same person, 
using some gas, oil or chemical of which 
little is known. 

In one of these fires it was reported 
that an entire merchandise stock was 
burned virtually to a crisp, resulting in 
practically a total loss, while the wood- 
work and fixtures were hardly marked 
and there was virtually no damage to 
building. Stock in the back as well as 
front of the store was in about the same 
condition, and close to the floor as well 
as high up. Normally fire in a merchan- 
dise stock does not spread all over the 
place, and as a rule there is more dam- 
age to the building. 

In one case the assured had a record 
of several fires. In another the mer- 
chant had gone into bankruptcy inside 
of three years in another part of the 
country, prior to coming here. 





Will Set Kentucky Meeting 


LOUISVILLE, April 6—The execu- 
tive committee of the Kentucky Asso- 
ciation of Insurance Agents will meet 
in Louisville April 11 to decide on the 
time and place for the annual meeting 
of the association. 


Douglas Named Field Agent 


FRANKFORT, KY., April 6—State 
Auditor Dan Talbott has named Lind- 
sey Douglas, Mt. Sterling, as field agent 
for the insurance department. Mr. 
Douglas has been active in Democratic 
politics and was at one time an insur- 
ance agent. His name has been heard 


in recent months as a possibility for 
G. R. Reed, 


insurance commissioner. 
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Columbia local agent, is probably the 
most discussed possibility for the com- 
missioner’s post at this time. 





Plan Kentucky Field Meeting 
LOUISVILLE, April 6 —Prelimi- 


nary plans were started at a meeting 
of the Kentucky Fire Underwriters 
Association here Monday for the mid- 
summer meeting generally held in late 
May or early June. A committee com- 
posed of W. P. Huffman, National Fire; 
Howard Wells and W. H. Strossman, 
Hartford, and J. G. Galloway, North 
British, was named to work with the 
executive committee in arranging the 
time and place. 


Would Abolish Commissioner 
( OLUMBIA, S. C., April 6.—The of- 


fice of insurance commissioner, among 
others, would be abolished if recom- 
niendations of the house committee on 
consolidations of state 
ried out. 


offices are car- 


Attack Firemen’s Relief Bill 
RICHMOND, April 


Pollard has the 
lief 


6. -— Governor 
signed firemen’s re- 
ture, which levies a tax of % of 1 per- 
cent on fire companies’ premiums to cre- 
ate a fund for the relief of injured and 
disabled firemen and the relief of their 
dependents if they are killed in line 
of duty. 


| idea 


ief bill passed by the Virginia legisla- | 


It is regarded as certain that the bill | 


will be tested in the courts. 
tives of the companies opposed it on the 
dicating that it would be taken 
courts for a test if passed. 
governor had the bill under 
tion, J. G. Bohannan, Petersburg 
torney, representing the companies, 
a brief questioning its constitutionality 
on the ground that the state could levy 
taxes for state or public purposes but 
not for the benefit of individuals or 
for private purposes. Attorney General 
Saunders expressed the view that the 
bill was unconstitutional for this reason. 


to the 


at- 


Association Now Functioning 
ATLANTA, April 6—With approxi- 


mately 95 percent of all eligible local 
and general agencies enrolled as mem- 
bers, the Atlanta Association of Fire 
Insurance Agents is now functioning 


Representa- | 
ground that it was unconstitutional, in- | 


While the | 


considera- | 


filed 
| 


THE NATIONAL 
under new regulations, which are solv- 
ing the much discussed “mixed agency 

problem. The agents are jubilant over 


the splendid cooperation of companies, | 


general agents and branch office man- 
agers. Through the six months’ period 
of reorganization there has existed a 
splendid conference and 


spirit of 


operation. 
Cancellation Approved 
BIRMINGHAM, ALA., April 6— 
The Alabama Association of Insurance 


Agents is sending out letters to its 
nembers asking tl i on the pro- 
posed automatic cancellation clause, one 
being to work up interest in the 
annual convention in Mobile May 12-13 
Replies indicate almost unanimous ap- 
proval of the clause and its particular 
application to present financial condi- 
tions The program for the Mobile 
meeting is being planned and Edson S. 
Lott, president United States Casualty, 
has been invited to speak. An effort is 
being made to get at least three promi- 


eir views 


nent speakers. 
J. H. Doyle in the South 
J. H. Doyle, general counsel of the 


National Board, is in New Orleans and 
will likely attend the annual convention 
of the Louisiana Association of Local 
Agents at Monroe April 7-8. He plans 
to visit Jackson, Miss., before returning 


to New York City. 





Halts Insurance Broadcast 


Charles I. Brown, acting insurance 
commissioner of Kentucky, has issued 
an order to the Hopkinsville broadcast- 
ing station to stop acting as agent for 
an insurance company. 


Tennessee Agent Dies 


R. <A. Cartwright, local agent of 
Goodlettsville, Tenn., died suddenly 
from pneumonia. It is possible that his 
son, Paul D. of Tampa, Fla., will suc- 


ceed his father in business at Goodletts- 
ville. 





Georgia Agents Meeting 


The Georgia Association of Insurance 
Agents will hold its annual meeting at 
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Savannah Beach some time in June. 


The Birmingham Association of Insur- 
anee Agents will hold it innua ban- 
quet and election of officers April 12. 








PACIFIC COAST 


AND MOUNTAIN 





Suspension Proposal Held Up 


Field Club Plan for Dealing With De- 
linquent Agents Opposed by Some 
Supervisory Committee Members 


DENVER, April 6—The recommen- 
dation of the Mountain Field Club to 
suspend delinquent agents has received 
a setback, according to Frederic Wil- 
liams, secretary of the Rocky Mountain 
lire Underwriters Association, who re- 
ported at the meeting of the club Mon- 
day that the Chicago members of the 
supervisory committee regard the pro- 
posed measure with disfavor. 

Mr. Williams had just returned from 
Chicago, where he discussed the subject 
with the interested officials. He reported 
that the personnel of the mountain field 
forces is held in very high esteem there 
and that the record on i 
viewed as highly satisfactory. 

The proposed amendment initiated 
by the Mountain Field Club provides for 
suspension of delinquent agents for one 
year. During that period they would 
be barred from representing any mem- 
ber company of the Rocky Mountain 
Fire Underwriters Association. It was 


the amendment will come up for discus- | 


sion at the regular October meeting of 
the supervisory committee. Friends of 





collections is | ] 


| 
| 
| 
\ 


the amendment say 


that the Pacific 
, —_ e 1 
Board members of 


the committee lean 
toward it, and that a similar rule is in 
operation there. 

j Braerton presented arguments 
against adoption of the proposed meas- 


ure by the field club on its own re- 
sponsibility. He said it would not be 
practicable, as all company members 
of the Rocky Mountain Fire Under- 


writers do not have representation in 
the field club. 


Big Grain Loss in Denver 
DENVER, April 6—A_ disastrous 


fire, causing a loss estimated at $250,000, 
swept the storage elevator of the Long- 
mont Milling Co., in which was stored 
large quantities of grain of the Farmers 
National Grain Corporation. The frame 
section of the building was totally de- 
stroyed and one section of the fire proof 
uilding was gutted. Stock fire com- 
were on the building, but the 
grain, estimated at 230,000 bushels, was 
covered by mutuals. 


panies 


Los Angeles Insurance Courses 





LOS ANGELES, April 6 —Verne 


| Steward, lecturer on insurance at the 
indicated at the Monday meeting that | 


University 





| 
of Southern California, has | 
started a course on insurance prac- | 
tices and problems, beginning March 28, | 
which is described as a rapid survey of 
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ALABAMA ILLINOIS INDIANA KANSAS 
W. L. MACEY L. W. GRAHAM ROBERT D. DENTON MoKanOkla Adjustment 
Adjuster Independent Adjuster Company 
All Casualty Lines—Automobile, Fire & Theft (Fire—Casualt y—Marine) Automobile and Casualty Lines Adjusters for Companies Only 
. wee Aurora, Joliet, Elgin & Adjacent Towns - 605 Temple Bldg., Wichita, Kansas 
Hill Building Phone Walnut 680 Phone Aurora 2-2000 Room 101— 100 Main St. 914 Citizens Trust Bldg. 411 Glass Block 431 Railway Evokenes Bldg. Rancne Gite. Slescuri 
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Southwestern Adjustment 
Bureau, Inc. 
Fire, Automobile and Casualty 
Company Adjusters 


622 Heard Bldg. 505 Cons. Bank Bldg. 
PHOENIX, ARIZ. TUCSON, ARIZ. 


C. F. DAVIS 


Fire - Automobile - Casualty. 
Specializing in Automobile 
330 S. Wells St. Har. 8108-9 & 8148 
CHICAGO 








CALIFORNIA 





MILO H. NEIDIG 


INSURANCE ADJUSTMENTS 
Representing Companies Only 
Formerly Assistant General Manager 
Pacific Coast Adjustment Bureau 


542 Adam Grant Building 


San Francisco, Cal. 





COLORADO, WYO., & N. MEX. 





CHARLES W. KRUEGER 
Adjuster 
(Formerly of Wilson-Krueger Adjustment Co.) 
Over Twenty Years Experience 
Prompt, Personal Service 
$42 Gas & Electric Bldg. DENVER, COLO. 
Colorado Wyoming New Mexico 


INDIANA ADJUSTMENT CO. 


Automobile and Casualty Adjustments 


Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 


KENTUCKY 








J. H. HARRISON, INC. 
General Adjusters 
Head Office: Starks Bldg., Louisville, Ky. 
Branch Offices 
Cook Bldg., > Green, Ky. 
Weille Bidg., aduoah, Ky. 
Specialists on Automobile Finance Accounts 
Fire, U. & O., Automobile, Casualty 








C. G. EBERTH & CO. 
ADJUSTERS 
All Branches 
Fire, Automobile—Casualty 
Suite 700—330 So. Wells St. 
CHICAGO 


American Adjustment & Auto 
Theft Bureau 
George E. Weber, Manager 
510 Odd Fellows Building 
INDIANAPOLIS, IND. 
Automobile, Compensation, All Casualty Lines 


MARYLAND 











HENRY L. ROSE & CO. 
Incorporated 
Adjusters for Insurance Companies 


General Offices 
BALTIMORE, MD. 


Wilmington, Del. Washington, D. C. 

















Established 1899 


GREENE, 
WHITNEY & 


MILLER 


ADJUSTMENTS 


175 W. Jackson Street CHICAGO 





Investigations and Adjustments of Multiple Lines of 
Insurance Claims in Indiana 
Federated Insurance Adjusters 
Suite 604 Majestic Building 
Indianapolis, Indiana 
Frank N. Fitzgerald, Counsel 


Lawrence G. Merkel, Manager 
Bernard G. Fitzgerald, Secretary-Treasurer 


MICHIGAN 























Tabor 0395 Franklin 0918 


Murphy Adjustment Company 
Independent Adjusters 


Insurance Building 


DENVER, COLORADO 


L. E. JENKINS & CO. 


Complete Claim Service for the 
Companies—All Casualty Lines 
Suite 1942-176 W. Adams Street 
Tel. Randolph 5448 Chicago, Ill. 


H. H. FRIEDLEY 
Adjuster 
Many Years’ Experience 
Individual Attention Given Losses 
501 Chamber of Commerce Bldg. 
Lincoln 4089 





Indianapolis, Indiana 





GENERAL 
ADJUSTING 
COMPANY 
Adjusters of Insurance Losses 
Fire, Automobile, Casualty, Marine 


1031-1033 Penobscot Bldg., DETROIT, MICH. 
Phone Randolph 1886 





MISSOURI 














DELAWARE 





HART COOPER 


Adjuster for Insurance Companies 
Fire—Automobile—Casualty 
Delaware Trust Building 


WILMINGTON, DELAWARE 








DISTRICT OF COLUMBIA 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 


Woodward Bldg., Washington, D. C. 
Mutual Building, Richmond, Va. 


Prompt and Efficient Service Since 1921 





FLORIDA 





H. G. HEYWARD 
INDEPENDENT ADJUSTER 
Formerly Manager Florida Offices Southern 
Adjustment Bureau 
1201 Graham Bldg. Telephone 5-3678 
JACKSONVILLE, FLORIDA 








IONS & HEAVRIN 
ADJUSTERS 


OFFICES 


1014 Realty Board Bldg. 317 Guaranty Bldg. 
Miami, Florida W. Palm Beach, Fila. 











ARTHUR L. LADD & CO. 


CLAIM DEPARTMENT 
SERVICE TO INSURANCE COMPANIES 
Automobile, Fire, Theft, Collision, Liability, 
Property Damage, Workmen’s Compensation, 

Burglary 
A-2027-31 Insurance Exchange, Chicago 
Phone HARRISON 9035 








WILSON S. 


LEVENS 


O. 
A-1315 snenitta EXCHANGE, CHICAGO 
Fire, Auto, Inland Marine, and Casualty 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 


Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3230 
CHICAGO 








G. B. VAN BUREN & CO. 
ADJUSTERS 
Specializing® in 
Burglary, Automobile, Tourists Floater and 
“All Risk” Adjustments 


327 S. La Salle St., CHICAGO, ILL. 








H. C. HARRISON 


ADJUSTER 
Fire Marine Automobile Casualty Aircraft 


718 Stovall Professional Buil 
TAMPA, FLORIDA 
Telephone 4722 








Angus B. Ferdinand 
ADJUSTER 
Jefferson Bldg. Phone 6057 


PEORIA—ILL. 


“Oldest & Most Reliable” 











Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustments 
Eight, East Market Street 
INDIANAPOLIS 


THOS. J. ENGLISH 
Specializing on 


AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MO. 

















THOMAS T. NORTH 


ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
L. Valentine, Mer. 

241 North Penn St. Lincoln 4838 


INDIANAPOLIS 
Head Office: 175 W. Jackson Blvd., Chicago 








A. M. FOLEY 


Adjustment Bureau 
Covering N. Indiana & S. Michigan 


Automobile, Casualty, Compensation, 
Inland Marine 
Union Trust Bldg. Phone 3-9712 
South Bend, Indiana 





JOHN A. SCHEIB & CO. 


Fire—Automobile—Casualty 


340 Planters Bldg. 
. LOUIS 
Telephone Chestnut 2116 








Phone Central 1880 


Paul M. Wishon Company 


Claim Adjusters 
Cotton Belt Building 408 Pine Street 
. Louis, Mo. 
Automobile Casualty 
Workmen’s Compensation 











S. J. BOWER 


Adjusters for Companies Only 
Covering All Southwest Missouri 
Investigations and Adjustments 

Automobile, Fire and Tornado 

Woodruff Building SPRINGFIELD, MO. 
Formerly with Western Adjustment Co. 

















CENTRAL AGENCY AND 
ADJUSTMENT COMPANY 
223-224 National Building, 
Terre Haute, Indiana 
T. W. BOND, Manager 


Automobile, Casualty and Fire Insurance 
Adjustments 








IOWA 





THOMAS T. NORTH 


ADJUSTMENT. COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, L ibility, Property Damage 
Inland Marine, Burglary 
Howard E. Ko pf, Mgr. 
American Bank Bldg. 
DAVENPORT 
Head Office: 175 W. Jackson Blvd., Chicago 


Kenwood 1410 








NEBRASKA 





THE JOHN D. GARMIRE 
INDEPENDENT ADJUSTING OFFICE 
OMAHA, NEBRASKA—EST. 1907 


Adjusters 
John D. Garmire, Omaha Jack H. Mack, Scottsbluff 
Frank A. Sucha, Omaha’ Fred L. Burke, North Platte 
John N. Higbee, Omaha Ray W. Harr, McCook 





OHIO 





Insurance Service 
of Canton, Inc. 
819 Renkert Bldg., Canton, Ohio 


J. A. Anderson, Mer. Phone 5167 


Fire and Casualty Adjustments, Inspections 
and Investigations for Insurance Companies 
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INDEPENDENT ADJUSTERS a 





OHIO (Cont.) 





CHARLES E. CURTIS 


Keith Building CLEVELAND 


Thirty-eight Years 
Service in All Lines 


Over Company 


OKLAHOMA 





Bates Adjustment Company 
“We have served the companies for 
more than thirty years” 
Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mer. R. W. Murray, Mgr. 








JOHN H. McNEAL 
Auditorium Bldg. Cleveland, Ohio 
Phone Main 1926 


GENERAL ADJUSTERS 
ALL LINES OF INSURANCE 








THAYER 


ADJUSTMENTS 
R. M. THAYER 
Investigations and Adjustments 
All Casualty Lines 
Representing Companies Only 
408 Chester-Twelfth Bldg. Cleveland, Ohio 
CHerry 8398 CHerry 8399 








THAYER’S UNDERWRITERS SURVEY CO., INC. 
502-3-4-5-6 Finance Bldg. 
E. A. Thayer, N. R. Thayer, 
President Sec.-Treas 
750 Prospect Ave. CLEVELAND, OHIO 
Claims adjusters for the Companies in every 
kind of insurance loss. 30 years’ experience 
qualifies us. 








THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Services 
Provided in Oklahoma 


Offices at 
Oklahoma City Tulsa, 
215 Merc. Bldg. 
Carl Edwards, Mer. 


Okla. 
440 Philcade Bldg. 
L. M. Hallock, Mgr. 





OREGON 





RALPH R. SOWERS, INC. 


Insurance Adjusters 
Telephone Beacon 2144 


807 Terminal Sales Building 
PORTLAND, OREGON 











TEXAS 





PERRY INSURANCE CLAIM 
SERVICE 


Southwestern Life Bldg. Dallas, Tex. 
Automobile and Casualty Claims 
“Any Where in Texas” 

Branch Offices 
Ft. Worth—Wichita Falls—San Angelo— 

El Paso 





WASHINGTON 





Van-Reed & Company 
C. L. Harris & Company 


General Adjusters 
Cleveland—905 Swetiand Bldg 
Akron—412 Akron Savings ri “Loan Bidg. 
Youngstown—810 Mahoning Bank Bldg. 
Toledo—628 Nicholas Bidg 
Columbus—l0th Floor, Outtook Bidg. 
Cincinnati—i216 First Nat'l Bank Bldg. 
Lima—808 Lima Trust Bldg. 





FRANK ALLYN, INC. 


Established 1915 
MEHLHORN BUILDING SEATTLE 
General Adjusters—All Lines 
Branch Offices: Spokane, Tacoma, Aberdeen 
PORTLAND, OREGON 


Service Units in Other Pacific Northwest 
Cities 











FRED W. PETERS 


INDEPENDENT ADJUSTER 
Fire, Tornado and Automobile Losses 


1041 Third National Bldg.. DAYTON, OHIO 
Over Twenty-Six Years Company Service 











WISCONSIN 





Rehfeld Adjusting Company 
General Insurance Adjusters 


Madison 
Phone Badger 1621 
Fond du Lac 


3 W. Main St. 


39 E. 10th St. Phone 7066 








CLIFFORD L. ROSE 


Twelve Years Company Service 
Automobile, Casualty, Surety 
644 Board of Trade Bldg. Adams 1636 
TOLEDO, OHIO 





THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
A. E. S. Prior, Mgr. 

828 North Broadway Marquette 3936 
MILWAUKEE 
Head Office: 175 W. Jackson Blvd., Chicago 








Centrally Located Phone Us Day or Night 


Central Adjustment and Inspection Bureau 


D. R. Stettler, Manager 
VAN WERT, OHIO 


General Insurance Adjusters 
Experienced men in all parts of Ohio, South- 
ern Michigan, Western Pennsylvania and 

Eastern Indiana 





NURNBERG ADJUSTMENT CO. 


General Adjusters 
Representing Stock Companies Only 
Underwriters Exchange Bldg 
——geaheaeeee 
Phone Daly 5620 
BELOIT OFFICE 
Goodwin Block 


828 N. Broadw. 
Phone 3753 








WOOD & COMPANY 
General Adjusters—All Lines of Insurance 
Bert 20 Years General Claim Agent 
PENN-OHIO SYSTEM. Youngstown, Ohio—Power— 
Electric Rallway—City and Lge Bus Lines 
GENERAL CLAIM DEPT.—703-705 City Bk. Bldg. 
YOUNGSTOWN, OHIO 
Phone 3-0914 














JOSEPH RICE & CO. 


tite sw yor & ADJUSTMENT 
ALL CASUALTY LINES 
A. M. Rice, Mgr., Milwaukee Branch 
Milwaukee Office Chicago Office 
601 Guaranty Bldg. 966 Ins. Exch. Bidg. 


Phone: Daly 0664 Phone: Harrison 8666 




















ance Exchange, Chicago. 





Attractive Pictures and Sales Captions 
that help you sell more insurance 


Send 10 cents today and get a sample of the NEW 1933 
National Underwriter Insurance 


Calendar, A-1946 Insur- 











the fields of insurance other than life 
in preparation for the state examination 
for licensing of brokers and agents. A 
casualty insurance course is also an- 
nounced, which covers accident and 
health and miscellaneous forms, includ- 
ing automobile, steam boiler and plate 
glass insurance. 


California Convention Plans 
SAN FRANCISCO, April 6—Plans 


for the 1932 convention of the Califor- 
nia Association of Insurance Agents are 
now being discussed by officials of that 
organization. Three cities, Santa Rosa, 
Santa Cruz and Monterey (Del Monte), 
have made “bids” for the convention 
and Frank Colridge, executive secre- 
tary, is now on a trip to these cities 
to get more details as to their plans, 
after which these plans will be sub- 
mitted to the executive committee of 
the association for decision as to the 
place of meeting. Mr. Colridge met 
with a group of Santa Rosa agents 
March 31 and plans to visit Santa Cruz 
and Monterey within the next week or 
two. 


N. W. Parker Resigns 
SAN FRANCISCO, April 6.—N. W. 


Parker has resigned as assistant secre- 
tary of the National U nion Fire on the 
Pacific Coast. Mr. Parker, who was in 
charge of California territory prior to 
opening of departmental offices last Oc- 
tober under John B. Breeden, Pacific 
Coast manager, was sent to California 
from the head office in January, 1930. 
He was formerly in charge of the south- 
east territory. Before joining the Na- 
tional Union, Mr. Parker was with the 
Phoenix of London in its New York 
office. He plans to remain on the Pa 
cific Coast. although making no an- 
nouncement as to future plans. 


Pacific Board Annual Meeting 

The annual meeting of the Pacific 
Board will be held at Del Monte May 
5, according to announcement by Me- 
Clure Kelly, president. 





Over 200 at Fresno Banquet 


A record attendance marked the an- 
nual banquet of the Fresno Association 
of Insurance Agents last week. Percy 
S. W. Ramsden. president California 
\ssociation of Insurance Agents, was 
a guest and more than 


200 were pres- 
ent, including local agents, specials, 
company managers and general agents. 


R. E. Cady served as toastmaster. 


Discuss Mutual Competition 


LOS ANGELES, April 6—Vernon 
C. Bogy, vice-president Los Angeles 
lire Insurance Exchange, presided at 


the meeting last week, which was de- 
voted to discussion of the increased 
competition from mutuals in the Los 


Angeles field 
in the 


generally and particularly 
metropolitan district 


Victor Roth on Coast 


Victor Roth, president of the Security 
of New Haven and affiliated companies, 
is visiting Pacific Coast agencies. 





Portland Insurance Committee 
PORTLAND, ORE April 6—The 


Portland chamber of con 
nemed an insurance committee consist- 
ing of Arnold Rothwell, president Ore 
gon Life Underwriters Association; R 
L. Aldrich, president Portland Surety 
\ssociation; Frank L. Emery, president 
Portland =~ Managers Association; 
Fred Burgard of Burgard & Co., rep- 
resenting the Portland Insurance Ex- 
change: Frank O. Vincent and Del 
Beard, Special Agents Associ os Carl 
Heaton, Phil Grossmayer Agency: Ro 
Owen of Frank Allyn, Inc., repres senting 
the Casualty Adjusters Association, and 
H. F. Curtis of the National Bureau of 
Casualty & Surety Underwriters. 


Auto Club Official Speaker 
“The National Automobile Club and 


merce has 








Its Relation to the Insurance Business” 


was the subject of the sixth lecture in 
the spring series for associate mem- 
bers of the Fire Underwriters Associa- 
tion of the Pacific April 5. H. E. Man- 
ners, associate general manager ‘of the 
National Automobile Club, was the 
speaker. 





Blue Goose Hears Arson Talk 


E. M. Blanford, chief special agent of 
the National Board, spoke at the San 
Francisco Blue Goose luncheon April 
f on “Arson- -Why It Costs the Com- 
panies Money.” B. W. Glendenning, 
also of the National Board, gave a 
humorous discussion of the Santa Clara 
Valley fires. 


General Agency Adds Companies 


The Mountain States General Agency 
of Denver will represent in the moun- 
tain field three additional companies, the 
Union of Paris, Guaranty Fire of 
Providence and the Virginia Fire & 
Marine. 





Eastern States 
Activities 





To Extend Scope of Bureau 





Maryland Enterprise Is Conducted by 
Mutual Fire Companies That 
Operate in That State 


The mutual fire 
in Maryland, 


companies operating 
which organized the Mu- 
tual Rating & Inspection Bureau with 
offices in the Court Square building in 
Baltimore in charge of C. L. Wiley, are 
enlarging its scope. The bureau was 
established in 1930, but news was pur- 
eon withheld from the field in order 
that experi: ne ntation might be carried 
on to see whether it could operate to 








Since 
1899 


The Northwestern 
Fire & Marine In- 
surance Company 
has been giving a 
complete insur- 
ance service of 
practical value to 
agents. 


Now Writing 


Fire Explosion 
Auto Fine Arts 
Hail Fur 

Tornado Leasehold 


Aircraft Damage 

Mail Package 
Merchandise in Transit 
Customers’ Goods 


Profits 

Rents and/or Rental 
Values 

Riot and Civil Commo- 
tion 


Sprinkler Leakage 

Tourist Baggage 

Use and Occupancy 

Builders & Contractors 
Automatic Cover 


NORTHWESTERN 


Fire & Marine Insurance Company 
John H. Griffin, President 


Minneapolis, Minnesota 
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TusuranceAttornys- 








SF j A Directory of Responsible Attorneys Specializing in Insurance Law 


CALIFORNIA 


INDIANA 


MINNESOTA (Cont.) 





OHIO (Cont.) 





Dinkelspiel & Dinkelspiel 


333 Montgomery St. Garfield 8630 
Floor Pacific National Bank Bldg. 

San Francisco, Calif. 
Associates 
David kK. Lener 
Alfred J. Stern 


Henry G. W. Dinkelspiel 

Martin J. Dinkelspiei 

John Yigg Dinkelspiel Hiram E. Casey 
{11 Phases of Insurance Litigation 


ot Dus ness 


GEORGE A. HENRY 
INSURANCE ATTORNEY 


504-5 Meyer-Kiser Bank Bldg., 
Indianapolis, Indiana 


Specially equipped to handle 
Investigations—Adjustments—Litigations 


SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and Investigators sent to any place 
in the Northwest 


Security Bldg., 
Minneapolis 


Pioneer Building, 
St. Paul, Minn. 


STAHL, STAHL & STAHL 


Attorneys-at-Law 
Main Office 
Stahl Building, Fremont, Ohio 
Actively handling adjustments and litigated matters 


in Sandusky, Seneca, Ottawa, Wood and 
Erie Counties, Ohio 


Branch Offices: Port Clinton, Bowling Green 











Wayne R. Millington 


General Insurance and Surety 
ADJUSTMENTS AND LITIGATION 
Telephone DOUglas 1123 


837 Mills Bldg. SAN FRANCISCO 





CANADA 





Mehr & Home 

Barristers & Solicitors 

25 West King Street 
Toronto, Canada 





Counsel for National Surety Company, Lon 
don Guarantee, & Accident Company Limited 
U “" States Casualty Co., Union Indemnity 
Co. ~ United States Fidelity & Guar 
anty C 

GEORGIA 





Bryan & Middlebrooks & Carter 





ATLANTA Candler Building GEORGIA 
Shepard Bryan W. RR. Tichenor 
Grover Middlebrooks W. « quitt Carter 
Chauncey a ddlebro Oks Edward B. Everett, Je 
oO. W. Rus M. H. Meeks 
FIRE LIFE AND CASUALTY 
Insurance Litigation in the Southern States 





Bradley, Harper & Kiggins 
33 South Clark St. 
Chicago, Ill. 


Insurance claims and litigation, all classes. 
Insurance De partmer it and | legislative matters, 
and general insurance counsel. 








Cassels, Potter & Bentley 


1060 The Rookery 
CHICAGO 








Dent, Weichelt & Hampton 
111 The Rookery Building 
Chicago, Ill. 


Special attention to the law 


classes of Corporate Sure 


relating to all 
ty Bonds 








EKERN & MEYERS 


Insurance Attorneys 


One La Salle St. 
CHICAGO 


Slaymaker, Merrell, Ward 
& Locke 


Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Bldg. 
INDIANAPOLIS 








ERNEST E. WATSON 
All Lines 
Represent Companies Only 
Including Defense of Negligence 


936 Andrus Bldg. Minneapolis 





WM. A. FINN 
ATTORNEY AT LAW 


General Insurance, Casualty & Surety Prac- 
tice. Exceptional facilities for Investigations 
over entire State of Ohio, 


628 Nicholas Bldg. TOLEDO 














Clarence C. Wysong 

PRACTICE LiMITED TO 
INSURANCE LAW 

722 Circle Tower 


Indianapolis, Ind. 





IOWA 





JOHN D. RANDALL 
Lawyer 


American Trust Bldg. 
CEDAR RAPIDS, IOWA 








Jesse A. Miller 
Frederic M. Miller J. Earle Miller 


Miller, Miller & Miller 
LAWYERS 


1316-1318 Equitable Building 
Des Moines 


Oliver H. Miller 


BUNDLIE KELLEY 
ST. PAUL 


Maintain department for adjustment 
and investigation of claims 








ORR, STARK, KIDDER & FREEMAN 


llth Floor, Minnesota Bldg. 
ST. PAUL 


INSURANCE LITIGATION 


Special Department for 
Investigations and Adjustments 





NEW JERSEY 


OKLAHOMA 





Rittenhouse, Webster & 
Rittenhouse 


American National Bank Bldg. 
OKLAHOMA CITY 








MONNET & SAVAGE 
Attorneys-Counselors 
Kennedy Bldg. 


Eugene Monnet Royce H. Savage 


Tulsa, Oklahoma 





SOUTH DAKOTA 





SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 


2704-2710 Lefcourt Newark Building 
11 Raymond Blvd., Newark, N. J. 


Telephone 1140-1 Market 
Specialist in the Law on Breach of Warranty 
and General Insurance Cases 











Parrish, Cohen, Guthrie 
Watters & Halloran 


Attorneys and Counselors at Law 


Register and Tribune Building 
DES MOINES 





KENTUCKY 


NEW YORK 


David F. Lee David Levene Edwin F. Verreau 


LEE, LEVENE & VERREAU 
TRIAL LAWYERS 
316 Security Mutual Bldg. 
BINGHAMTON, NEW YORK 
Insurance attorneys Espe 
investigation adjustments 
tral New York, 





— t auipper dl to handle 
nd litigation over cen- 


BAILEY & VOORHEES 
Charles O. Bailey (1860-1928) 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 
Howell Fuller 
BAILEY-GLIDDEN BUILDING 
SIOUX FALLS 
INSURANCE PRACTICE 





TENNESSEE 





WILLIAM HUME 
NASHVILLE 











Woodward, Hamilton & Hobson 


Insurance Attorneys 


615-24 Inter-Southern Bldg. 
Louisville, Ky. 





MICHIGAN 


JOHN A. MILLENER 


Attorney-at-Law a 
733 Genesee Valley Trust Bldg. 
Rochester, N. Y. 


matters. Facilities for 
adjustments and handling 
litigation in Western New York. General Counsel for 
Columbian Protective Association. 





Bpectalizi in $ 
making investigations, 


WASHINGTON 











DUNHAM, TAYLOR & ALLABEN 
ATTORNEYS AT LAW 


1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 


OHIO 


ROBERTS, SKEEL & HOLMAN 


Alaska Building 
John W. Roberts Wm. Paul Uhimann 
a ae Everett 0. Butts 
Tyre H. Hollander 9 ea 
Glen E. Wilson ged y 
Edward Hutcheson W. E. Evenson, Jr. 
Frank Hunter H. Henke, Jr. 


SEATTLE 

















MINNESOTA 


Rees H. Davis Fred J. Young 


DAVIS & YOUNG 


Attorneys at Law 


General Insurance, Fire, Casualty & Surety 
Practice. Also facilities for investigations 
over Northern Ohio 


Guardian Bldg. CLEVELAND 


WISCONSIN 








Chester D. Richardson 
Casualty Insurance 
KENOSHA, WIS. 

1-2 Dale Block Telephone 2-2811 











Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 


208 South La Salle Street 
CHICAGO 


Special Attention to the Law of 


- 
Fire Insurance and Taxat 


Mitchell, Gillette & Carmichael 
12th Floor, Alworth Bldg., 


Duluth 


Insurance Litigation 


Special Department for 
Investigations and Adjustments 





KNEPPER, WHITE, 
SMITH & DEMPSEY 


44 East Broad Street 
COLUMBUS, OHIO 


Trial Work—Investigations—Adjusting 











BLOODGOOD, STEBBINS & BLOODGOOD 
Warner Bldg., 212 W. Wisconsin Ave. 
MILWAUKEE 
Representing U. S. Fidelity & Guaranty 


Company, Metropolitan Life Insurance Com- 
pany, Globe Indemnity Company 








BROWN, HAY & STEPHEN 


714 First National Bank Bldg. 
SPRINGFIELD 











Geoffrey P. Mahoney 


Attorney and Counselor 
831 Metropolitan Bank Building 
Minneapolis, Minnesota 
Investigation and Adjustment of Claims 





Benjamin F. Levinson 
8 E. Broad Street 
Columbus, Ohio 


All phases of insurance litigation 
Investigations and Adjustments 








GERALD P. HAYES 


Attorney 


Insurance litigation and claim work in any 
part of Wisconsin 


905 1st Wis. Natl. Bank Bldg. 
Milwaukee 
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the advantage of all concerned. Its 
service embodies the promulgation of 
fire rates, underwriting reports and 
periodical inspections. It is now serving 
a group of the leading mutual com- 
panies. Rules and regulations are similar 
to those of other bureaus conducted 
for the same purpose. Plans are now 
in progress to organize an electrical in- 
spection department. Membership is 
now open to all legal reserve, dividend 
paying mutual companies. 


Rochester Board Meeting 





R. I. Catlin of the Aetna Life Office 
Will Give a Talk on Automobile 


Insurance 


The Rochester, N. Y., Underwriters 
Board is holding a meeting today 
(Thursday), the speaker being Assis- 
tant Vice-President R. I. Catlin of the 
Aetna Life companies on “The Automo- 
bile Insurance Situation Today.” F. L. 
Greeno will give a report on the mid- 
year meeting of the National Associa- 
tion of Insurance Agents at Cleveland. 
In view of Mr. Catlin’s talk and Mr. 
Greeno’s report there have been invited 
as special guests President L. R. Brown 
and Secretary Freemont Chester of the 
safety committee of the Rochester 
chamber of commerce; Patrick Galvin, 
county commander of the American 
Legion, Chief of Police Kavanaugh, H. 
J. Norton, director of health education 
of the public schools. The Rochester 
Board is planning to senda strong dele- 





gation to the annual meeting of the New 
York State Association of Insurance 
Agents at Syracuse, May 23-25. 


New York Federation Date 


President Steele Announces Annual 
Meeting Will Be Held May 14 
in Albany 











NEW YORK, April 6—President M. 
H. Steele of the New York Insurance 
Federation announces that the annual 
meeting will be held at the Hotel Ten 
Eyck, Albany, May 14. Summarizing 
recent activities, Executive Secretary 
Saunders points out that of 91 bills of- 
fered in the last legislature, 53 were of 
concern to the federation. Fortunately, 
the measure proposing a monopolistic 
workmen’s compensation state fund was 
defeated, as was the bill to create a 
$1,000,000 state fund and to dispense 
with surety bond requirements on state 
contract work. Measures proposing va- 
rious plans for granting unemployment 
insurance were considered, but all failed. 

The federation is now devoting par- 
ticular study to automobile club insur- 
ance, a number of clubs having evinced 
renewed desire to engage in insurance 
since promulgation of the new rates for 
automobile public liability and property 
damage coverage. 


New Jersey Field Meeting 


The next meeting of the New Jersey 
Field Club will be held on Monday, 
April 11, in Trenton. 








IN THE CANADIAN FIELD 





Conference Over Jurisdiction 


Provincial Officials Meet in Toronto to 
Discuss New Legislation—Debated 
at Ottawa 


TORONTO, ONT., April 6.—Following 
their conference here during the last few 
days, officials of Ontario and Quebec 
provinces announce their opposition to 
insurance bills now before the Dominion 
parliament, claiming that they go be- 
yond Dominion jurisdiction over insur- 
ance, They have arranged for promi- 
nent attorneys to urge their case be- 
fore the senate committee and have 
asked Senator Meighen, who is sponsor- 
ing government bills, to delay them. 
The senate committee is proceeding with 
the bills but will hear statements of the 
provinces and others, 


TORONTO, April 6. inter-pro- 
vincial conference on insurance opened 
here Friday to discuss what attitude the 
provinces would take in regard to new 
Dominion legislation on control of in- 
surance companies and business. On- 
tario and Quebec were represented by 
R. L. Foster and B. A. Dugal, insurance 
superintendents, and other provincial of- 
ficials, It is not yet known just how 
far the other provinces are working 
with Ontario and Quebec. British Co- 
lumbia recently announced its readiness 
to assume control of insurance, but at 
least one other province has taken an 
opposite position, preferring that this be 
left largely to Ottawa. 

Meanwhile, at Ottawa, two of the 
three new insurance bills, the first deal- 
ing with the insurance department and 
the second with foreign companies, have 
advanced to the banking and commerce 
committee of the senate. The third bill, 
dealing with Canadian and British com- 
panies, has not yet been presented. 

Senator Laird in discussing these bills 
pointed out that responsibility has to 
rest with either the Dominion or the 
provinces. In the United States, insur- 
ance is entirely under state control, 
which appears to have worked satis- 
factorily. It would be better to have 
federal control in Canada, he said, but 
would the provinces abandon their po- 











sitions, in view of the decisions of the 
privy council? He did not think so. 
The new legislation was based on the 
Dominion’s jurisdiction over bank- 
ruptcy and trade and commerce, he de- 
clared, in an attempt to evade conflict 
with provincial jurisdiction over insur- 
ance, 
Senator Meighen’s Statement 


Senator Meighen, government leader, 
in reply, said the line between the juris- 
diction of the province and the Domin- 
ion was very finely drawn; it was al- 
most indiscernible, but it had to be lo- 
cated. 

He said there was no attempt to cir- 
cumvent the decisions of the privy 
council. There were (certain powers 
possessed by the Dominion government 
which nobody else could exercise. “I 
am convinced we must have insurance 
legislation and we cannot abandon it or 
serious results will probably follow,” 
said Senator Meighen. “It would mean 
abandoning a responsibility we cannot 
evade and which nobody else can as- 
sume.” 


Figures for Fire Companies 





Premiums and Losses on Fire Business 
Both Lower in 1931—Inland 
Transportation Shows Gain 





OTTAWA, CAN., April 6.—Net fire 
insurance premiums written in Canada 
in 1931, all reinsurance for Canadian com- 
panies and licensed reinsurance only for 
other than Canadian companies de- 
ducted, was $51,019,831, a decrease of 
$1,626,689 from 1930. Net losses were 
$29,910,245 compared with $30,427,988 
in 1930. The loss ratio of net premiums 
written to net losses incurred was 58.62 
percent. 

United States and foreign companies 
showed a decrease in net premiums of 


$177,141, from $20,071,587 to $19,894,436. 


British companies’ net premiums de- 
creased $1,768,109, from $23,472,071 to 
$21,973,962. Canadian companies in- 


creased their premiums $318,571, from 
$8,832,282 in 1930 to $9,151,433 in 1931. 
The average insurance rate in Canada 





has been steadily decreasing for several 
years. In 1924 it was 1.02 percent; in 
1926, .93 percent; in 1928, .88 percent, 
and in 1930, .80 percent. 

Hail insurance, formerly one of the 
major lines in Canada, has now dropped 
to a very minor position, with only 
$573,997 premiums and $480,377 losses 
in 1931. The loss ratio, 83.69 percent, 
showed some improvement over 1930, 
which was 90 percent. Hail premiums 
in Canada in 1928 were more than $6,- 
000,000, but the experience on this busi- 
ness was so disastrous that the writings 
have gone down by leaps and bounds, 
last year showing a decrease of more 
than $2,250,000. Tornado premiums were 
$146,828 and losses $81,840, a loss ratio 
of 55.74 percent. 

Inland transportation business offered 
the one bright spot in the picture, with 
a good increase in premiums and a low 
loss ratio. The premiums were $1,024,- 
607 and losses $334,033, a loss ratio of 
32.6 percent. Earthquake insurance 
brought in $10,233 premiums with no 
losses and rain insurance $10,949 pre- 
miums, with $4,575 losses. 

The groups leading in net premiums 
are: (1) Royal-Liverpool & London & 
Globe; (2) Phoenix Assurance, (3) 
Commercial Union, (4) London & Lan- 
cashire, (5) Home. British Columbia 
had the lowest loss ratio, 49,85 percent, 
and Prince Edward Island the highest, 
124.81 percent. 


New Insurance Taxes in Canada 


TORONTO, April 6—In their ef- 
forts to balance budgets, Dominion and 
provincial governments are leyving ad- 
ditional taxation on the insurance busi- 
ness. The Dominion budget is expected 
during the coming week, and while no 
special levies on insurance have been in- 
timated, there will certainly be upward 
changes in the income tax on all classes 
of corporations, and in other general 
taxes. Among new provincial levies are 
the following: 

Ontario has increased its taxes on in- 
surance premiums from 1% percent to 
134 percent on life, from 1 percent to 
1%% percent on fire, and from 1 to 2 
percent on other insurance. Quebec has 
levied a corporation tax of 1% percent 
of profits. New Brunswick has imposed 
2 percent on net premiums of fire com- 
panies, $100 and 1% percent on net pre- 
miums of life companies, and 2 percent 
of other net premiums, and for the year 
1952, a further special levy of half the 
above rates 





Quebec Blue Goose Meets 


A luncheon meeting of the Quebec 


Blue Goose was held at Montreal April 
6. H. J. Inns, manager of the Montreal 
Better Business Bureau, talked on 


3ankruptcy Laws.” 








New England 
News 


A. W. Burke Elected President 








Boston Protective Department Holds 
Annual Meeting—Years Losses Over 
Four Million Dollars 


BOSTON, April 6.—Arthur W. 
Burke, Boston general agent Aetna Life 
casualty department, was elected presi- 
dent of the Boston Protective Depart- 
ment at the annual meeting last week. 
W. C. Hill of Elmer A. Lord & Co. was 
elected vice-president and Charles W. 
Gooding, secretary-treasurer. Mr. Burke 
and W. E. Burrage were reelected di- 
rectors for three years and H. A. Knee- 
land of John C. Paige & Co. was elected 
a director to succeed G. B. Proctor, re- 
tiring president. 

Mr. Burke is also president of the In- 
surance Federation of Massachusetts, 
president of the Massachusetts Casualty 
Underwriters Association; executive 





committeeman of the Boston Board and 
a trustee of the Insurance Library As- 
sociation of Boston. 

The total insured loss on Boston 
buildings, contents, rents, vessels and 
cargoes for the twelve months was $4,- 
201,708, resulting from the 8,728 alarms 
answered, according to the annual re- 
port. Of the 8,728 alarms, however, 
5,777 alarms, or 66 percent were for 
calls which were without loss. This 
total is a decrease from 1930. 

The insurance loss was divided as fol- 
lows: On buildings, $2,313,233; on con- 
tents, $1,823,623; rents and use and oc- 
cupancy, $14,237; and vessels $50,613. 
From 5 to 10 percent could conserva- 
tively be added to this amount for fires 
extinguished by occupants and other un- 
reported losses. The department used 
23 extinguishers, spread 5,839 covers on 
merchandise; 671 covers on roofs and 52 
covers for merchandise after fires. 

In addition to the above losses there 
was sprinkler leakage damage which 
cost the companies $87,015, where the 
total insurance in force was $1,773,589 
on buildings and contents. 





Meriden Board Elects 


Francis T. Maloney, mayor of Meri- 
den, Conn., was reelected president of 
the Meriden Insurance Underwriters 
Association at the annual meeting. Other 
officers reelected are: Vice-president, 
F. B. Howes; secretary, F. S. Mills; 
treasurer, W. H. Squire. 


The Penny-Chandler Company, Staf- 
ford, Conn., has been incorporated by 
EK. E. Penny, C. F. Chandler, Mae F. 


Rounds and H. P. Penny 








Motor Insurance 
| Events 











W. Va. Rate Hearing Is Held 


Moore and Donohue Present Loss Ex- 
perience—No Decision Announced 
by State 








NEW YORK, April 6—In the ab- 
sence from Charleston of Commissioner 
Lawson last week Deputy Commis- 
sioner W. E. White and other represen- 
tatives of the West Virginia department, 
went over with J. Ross Moore, manager 
of the National Automobile Under- 
writers Association and A. J. Donohue, 
its actuary, the appeal of the member 
companies for an increase in the auto- 
mobile fire and theft rates in the state. 

Mr. Moore presented the loss experi- 
ence of the carriers for the past three 
years, both as to the state as a whole 
and as applied to Wheeling, Charleston, 
Parkersburg and Huntington. The con- 
clusions of the department representa- 
tives doubtless have been submitted Mr. 
Lawson and his decision thereupon is 
expected very shortly. 

When the National association pro- 
mulgated its new rates for West Vir- 
ginia effective last Feb. 15, Commis- 
sioner Lawson forbade their application, 
asserting that the organization had not 
complied with the law governing the 
admission of such bodies to the state. 
Thereupon Mr. Moore filed with the de- 
partment a certified copy of the con- 
stitution and by-laws of the National as- 
sociation, together with its manual and 
other relevant data, advising at the same 
time the suspension of the new rates, 


and the collection instead by all asso- 
ciation members of the 1931 tariffs, 
pending further advices. He then ar- 


ranged for a conference with Mr. Law- 
son April 1, which meeting the commis- 
sioner was unable to attend. 

Agents of West Virginia have evinced 
a lively interest in the proposed rate in- 
crease for fire and theft, as well as for 
public liability and property damage 
coverages, several leaders among oe 
local men being in attendance at th 
gathering last Friday. 
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| y 
DETROIT FIDELITY ||| 
| 
AND SURETY COMPANY || : 
J os 
| | 
HOME OFFICE | 
| DETROIT, MICHIGAN | 
| | 
CONDENSED FINANCIAL STATEMENT | | 
December 31, 1931 
ASSETS | 
First Real Estate Mortgage Loans............................00... $ 824,767.78 
Bonds and Stocks (Convention Basis).........................0..... 966,138.64 
Cash in Office and Banks......... 60.6... ccc cc cece eeee 142,114.02 
| Premiums in Process of Collection (Subsequent to October |, 1931)... .. 195,119.16 
| Accrued Interest on Investments... ... «sd. dds). de ee ee ee ee 88,054.26 
| NUNN CTE, nes awe nck wae 1 Par Sie ee 375,000.00 
| Other RealEstate...................... eee Se Ta 184,902.06 
| Real Estate Sold on Contract...................... 0c cece cece. 508,750.00 
| Due from Suspended Banks... cece sec eunee 124,567.17 
| SI Sx dew caeececises a soe ae eee 31,459.23 
| DD. « o. 2ucadss Gingiodde see pene ee oe eee ee $3,440,872.32 
LIABILITIES 
I i wg le oe Ud each mene ls ieee ae $ 489,614.42 
| IN NR 25) nk De Go Be a a Waals deep esac een 886,397.18 
Reserve for Commissions Due Agents.....................00 000 ee. 59,571.95 
Reserve for Investments... ec cee cece cee neces 60,000.00 
Accrued Taxes and Other Items Payable............................ 103,960.55 
| CAPITAL AND SURPLUS 
| _ * SEER A emer nee ee $1 ,000,000.00 
| RI 3 59,” gba te e Reelh nin a Sea 841,328.22 
| Total Admitted Capital and Surplus...) de, $1,841 ,328.22 5 
i | eines $3,440,872.32 
| 
| FIDELITY and SURETY BONDS— CASUALTY INSURANCE 
| RALPH J. DALY 
Vice-President 
Affiliated with Lloyds Casualty Company 
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Knife Being Used 
on Compensation 
Prohibited Lists Are Issued by 


Some of the 
Companies 





ORPHAN RISKS ABOUND 


Great Vigilance Exerted as More Com- 
panies Adopt Policy of Slashing 
Undesirable Liability 


NEW YORK, April 6—Com- 
panies these days are devoting their 
attention to the compensation line as 
never before. Most of the executives 
have abandoned the nursing policy and 
are ruthlessly amputating risks. There 
is practically no agency competition in 
the compensation line today. Thou- 
sands of lines have been cut adrift by 
the companies and are seeking a home. 
The agent is pretty much in the position 
of a suppliant in placing compensation. 

Some of the companies which have 
deliberately adopted a trimming down 
process, have analyzed carefully the 
various classifications and are issuing 
prohibited lists and hoisting the red 
flag over other classifications. Other ex- 
ecutives have merely placed the respon- 
sibility on the underwriters and branch 
offices. Some branch offices have been 
instructed that compensation must be 
made to show a profit, without being ad- 
vised to cut off any particular classifi- 
cations, 

Prohibited List 


One of the companies, which has 
never done so before, has just issued a 
prohibited list, including those classifi- 
cations which have been producing a 
loss ratio in excess of 80 percent. On 
the list are junk dealers, rag and paper 
merchants, structural steel erectors, oil 
drilling and producing, cotton gins, 
sewer diggers, battery manutacturers, 
window cleaners, wreckers, roofers, as- 
bestos manufacturers and other risks in- 
volving serious dust hazards. 

Then there is a secondary list, includ- 
ing risks which will be scrutinized with 
exceptional vigilance. On that list ap- 
pears small painting and decorating con- 
tractors, small carpentry contractors, 
other miscellaneous contractors produc- 
ing nominal premiums, restaurants, 
farm, meat store and servant risks. 


Small Risks Bad 


One tendency observed by several 
companies is that the small premium 
risks are becoming expensive. The ser- 
vant risk is producing a bad record and 
small contractors are causing losses. For 
years, these minimum premium lines 
have been producing little loss, but now 
that losses are occurring, companies are 
waking up to the fact that losses are 
being paid under many small policies, 
which can never be made up in pre- 
miums. 


(CONTINUED ON PAGE 34) 





Miller Analyzes Mutuals’ 
Success in Compensation 





There is no panacea for the heavy 


loss which stock companies have sut- 
fered on workmen's’ compensation, 
Ralph W. Miller of Conkling, Price & 


Webb, one of the veterans in this field, 
said in the lecture series of the Insur- 
ance Brokers Association of Chicago 
held in the Chicago Board auditorium. 

Yet when one contemplates the gen- 
erally profitable experience of mutuals 
in the same line, he said, it seems ob- 
vious that something could be done by 
stock companies to improve this busi- 
ness. Certainly the remedy does not lie 
in legislation, he said. In nearly every 
session of a legislature the compensa- 
tion act is amended so that the ten- 
dency always is to increase benefits and 
little is developed calculated to put the 
business on its feet. 

Too Many Statistics Now 

Likewise a course positively not in- 
dicated is additional research and sta- 
tistics. He stated there has been en- 
tirely too much data produced regard- 
ing compensation and not enough prac- 
tical measures to make it profitable. Mr. 
Miller stated it would be presumptuous 
of him to attempt to tell how to make 
compensation profitable, although he be- 
lieves there should be an honest effort 


made toward gaining uniformity in 
workmen’s compensation laws of all 
states. A comprehensive educational 


program among assureds, agents and 
brokers is another course offering big 
possibilities. 

Mr. Miller was of the opinion that a 
study of the underlying causes of bad 
experience on compensation might indi- 
cate what remedy to apply. 


Compensation Law Exploited 


One of the chief causes he finds is the 
compensation law itself. It is not fun- 
damentally wrong, Mr. Miller said, but 
it has been disastrously exploited, even 
by its beneficiaries, through malinger- 
ing, etc. This evil has tremendously 
increased in the last few years. 

Another effect of this exploitation is 
that fraudulent claims are constantly on 
the increase. Mr, Miller said most phy- 
sicians and surgeons are honest but 
there are some unscrupulous ones who 
aid and abet in robbing carriers. There 
are a number of types of disability dif- 
ficult to detect and rate, such as eye 
cases, hernia and back injuries. It is 
not easy to ascertain the exact percent- 
age loss of vision, and the cause, 
whether due to foreign particles arising 
from the employment or from something 
entirely outside. 

Disfigurement Claims Rising 


Disfigurements are proving a substan- 
tial item and industrial commissions 
now are prone to allow claims for this 
cause. Unscrupulous physicians and 
surgeons can and do add heavily to the 
compensation cost by long treatments, 
excessive charges and fraudulent prac- 
tices. Mr. Miller said the average medi- 
cal cost of claims coming through his 
office is $13.50, as against the average 
of over $20 for stock companies as a 
whole. 

Another factor is mal-administration 











of the compensation laws, which, he 
says, does not apply to Illinois now, 
where the administration is good. He 
criticized the political spoils system, 
lack of civil service in state bureaus and 
boards. He said compensation laws 
should be administered by an elective 
body highly trained and selected for its 
ability rather than by appointees who 
are thrown out with every change of 
administration. The system is wrong, 
Mr. Miller said, but all hope is not 
lost. The faults are functional rather 
than fundamental. 


Makeup of Premium Dollar 


He analyzed the stock insurance pre- 
mium dollar, saying 17% cents goes to 
acquisition cost, 2 pay-roll audit, 7 cents 
home office administration, 4 cents in- 
spection, 7 cents claim service, 2% cents 
taxes, 40% cents losses, 22 cents medi- 
cal expense, a total of $1.02%. The 
figures are average, some companies 
paying less than 4 cents for inspection 
and others less than 2 cents for pay- 
roll audit. On the other hand, indi- 
vidual figures show some companies are 
running as high as 45 cents expense 
ratio. 

“In the years 1923 to 1930, inclusive,” 
Mr. Miller said, “stock casualty com- 
panies wrote $1,172,442,000 in compen- 
sation premiums, the loss and claims 
incurred to earned premiums being 76.2 
percent, and underwriting loss for the 
period $100,554,988, or incurred loss of 
$1.08 for each $1 taken in. 

“This graphically portrays the prob- 
lem facing stock casualty men every 
time they come to renew a compensa- 
tion risk. Generally they must get an 
increased rate. This means that com- 

(CONTINUED ON PAGE 34) 





Stock Companies 
1931 Experience 
Shown by Lines 














(From 1932 Argus Casualty Chart) 
Net Losses and 
Prems. Claim Exp. 

*Accident ... 60,419,192 39,593,819 65.5 
*Health -- 984,241,911 23,714,769 69.3 
*Non-Can 

1? 2: 3,327,506 7,361,615 55.2 
*Other A.& H,. 67,108,785 38,267,716 57.0 
Total A. & H, 175,097,394 108,937,919 62.2 
Other Liab... 58,930,325 28,869,763 49.0 
Auto Liab 207,000,421 132,169,287 63.8 
Work. Comp. 135,487,547 112,878,267 83.3 
Work. Coll... 205 12,301 75.9 
Fidelity : 22,980,784 51.9 
Co aoe $8,239,763 101.3 
Plate glass. 5,104,879 46.4 
Burglary ... 14,962,363 46.1 
Other P. D. 

and Coll... 1,199,396 41.3 
Alo PF. BD... 34,080,: 52.5 
Auto Coll... 5 5 
+Other Auto. 
Steam Boiler 
Machinery 
oe 
Sprinkler 
Live Stock.. 
po. | 
Auto Fire, T. 

& FORsc ce 1,862,939 1 087,564 58.4 








Grand Tot. 


*Segregated. 


823 097,570 53 988,07 8 65.0 


*+Not segregated 











Receivers’ Bonds 
Now Scrutinized 





More Are 


Than Ever Before in 


Now Being Issued 


Suretyship 


FEDERAL OFFICERS O. K. 


Problem Arises in Connection With 


Bonds for Officers of State 
Courts 


Much attention is being paid to the 
problem of underwriting receivers’ bonds 
these days, because of the large number 
of bankruptcies, 
tions, etc. 


foreclosures, dissolu- 

Bonds for trustees in bankruptcy are 
freely written and constitute a preferred 
class. The trustees are carefully super- 
vised by the referees in bankruptcy, who 
countersign all expenditures. 
tee in bankruptcy 


The trus- 
is usually a _ trust 
company or a _ professional receiver. 
They usually are financially responsible 
and are competent. 

There is a difference in underwriting 
attitude as to bonds for receivers for 
federal banks. Some companies under- 
write these bonds freely and consider 
them a preferred class. Others, how- 
ever, are reluctant to sign these bonds 
on the ground that the receiver is re- 
sponsible only to the comptroller of the 
currency and is not subject to the close 


court supervision of trustees in bank- 
ruptcy. 
State Courts Different 

The great problem in _ receivership 
bonds comes in state court appoint- 
ments. Bonds on receivers of state 
banks would be generally acceptable, 
but for the fact that in many states 
there is a question whether depository 
liability is involved. Even if that ques- 
tion has not been definitely decided 


against the surety companies, there is 
always the fear that it would 'be so de- 
cided under the state laws. If the re- 
ceiver is a bank official, in most states 
there is a very strong probability that 
the surety would be responsible for de- 
pository liability. 

Although political considerations enter 
into the appointment of state bank re- 
ceivers, they are likely to be responsible 
persons. Bank receivers in some com- 
munities have come in for much criti- 
cism because of their fees, but they are 
likely to be honest and to be familiar 
with the duties and responsibilities of a 
receiver. 

Bonds for receivers of businesses 
other than banking in the state courts 
cause the underwriter concern. Espe- 
cially is this true of receivers for apart- 
ment buildings. Some underwriters say 
that more losses are caused under re- 
ceivers’ bonds because of ignorance on 
the part of the receiver of his respon- 
sibilities than because of dishonesty. He 
may mingle his personal funds with his 

(CONTINUED ON PAGE 34) 
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Aetna Analyzes Accident 
Claims for Ten-year Span 





AUTOMOBILE HEADS THE LIST 





In the Decade More Than $9,000,000 
Paid Because of Motor 
Casualties 





The Aetna Life has prepared an in- 
teresting analysis of personal accident 
claims paid in the last 10 years. 

Accidents in the home caused 18.81 
percent of the total claims by number, 
being seven times more frequent than 
travel accidents on public conveyances. 

Automobile accidents caused 22.63 
percent of the claims and accidents in 
buildings other than home caused 21.69 
percent. Many of the accidents classi- 
fied as pedestrian were caused by auto- 
mobiles, so the use of the automobile 
was by far the leading source of acci- 
dental injury and death. Nearly one- 
third of all claims were for accidents in 
which the victim was either an occupant 
or was struck by an automobile, 


Sports and Recreation 


In the 10 years, the Aetna Life has 
paid nearly $9,000,000 under personal 
accident policies because of automobile 
accidents. Sports and recreation claims 
accounted for 14.58 percent of the total, 
baseball, golf and bathing being the 
heaviest contributors. In the 10 years, 
the Aetna Life has paid $22,000,000 
under accident policies and since 1891, 
when it began writing accident it has 
paid $39,000,000. 

The following table analyzes the ac- 
cidents by classification: 








No. Amount Pet. Pct. 

Losses Losses _ No. Amt. 

Auto. .... 27,957 $7,266,68 22.63 32.63 
In B ldgs.. 26,799 3,276, 619 21.69 14.71 
Home . 23,231 3,113,177 18.81 13.98 
Sport .. 18,008 2,986,506 14.58 13.41 
Pedest. ... 14,004 2,568,359 11.34 11.53 
Transpor.. 3,280 1,241,688 2.65 5.58 
a 10 8.16 


,249 =1,817,421 8.30 


Tax Reciprocals’ Deposits 


BOISE, IDAHO, April 6—A pre- 
mium tax of 1 percent on gross deposits 
from subscribers on property insured 
in Idaho must be paid by the Work- 
men’s Compensation Exchange and the 
Northwest Indemnity Exchange, reci- 
procals, Attorney-General Babcock has 
ruled. The attorney-in-fact for the or- 
ganizations will be held for the fee. 


Los Angeles Cooperation Sought | 


LOS ANGELES, April 6—At. its | 
meeting last week the Casualty Associ- | 
ation of Los Angeles voted in favor of 
close cooperation with the Los Angeles 
Fire Insurance Exchange in meeting 
competition of mutuals. The meeting 
was well attended, about 20 casualty of- 
fices being represented. President Wil- 
liam E. Shiels, Travelers, presided. 


Insurance Counsel Meeting 


The annual meeting of the Interna- 
tional Association of Insurance Counsel 
is to be held at White Sulphur Springs, 
W. Va., Sept. 8-10, according to the 
announcement of Secretary J. A. Mill- 
ener of Rochester, N. Y. The Interna- | 
tional Claim Association will meet at 
the same place the latter part of the 
same week. 


Bureau Experts at St. Louis 





ST. LOUIS, April 6—Maxwell Hal- 
sey, traffic expert of the National Bu- 
reau of Casualty & Surety Underwriters, 
and W. P. Cavanaugh, manager of the 
bureau’s claim department, presented 
facts concerning insurance claims in St. 
Louis compared with other cities to the 
insurance committee of the St. Louis 
chamber of commerce Monday. Mem- 
bers of the St. Louis Safety Council, 
insurance men and others interested 
were invited to attend the meeting. 








Tear Gas Device 
Is Developed for 
Store Protection 











The last trick in the ceaseless battle 
between society and the underworld 
has been taken on the side of law and 
order with development in Chicago of a 
foolproof automatic tear gas protective 
system for stores which is claimed to 
give complete safety against thieves 
who toss a brick through a window, 
grab everything within reach and run. 

There has been a plague of these 
thefts in Chicago, so bad that plate 
glass companies have been _ sorely 
troubled by the incidental plate break- 
age. Of perhaps greater importance, 
however, is that burglars have armed 
themselves with sub-machine guns and 
regularly are standing off special police 
and watch services while they brazenly 
finish their jobs. 


Demonstrated to Club 


The new gas device for night protec- 
tion only Tuesday was demonstrated 
to members of the Burglary Under- 
writers Club of Chicago. It makes use 
of a patented device connecting with 
the front door lock and actuated by dry 
cells. It is a closed circuit system, 
and although patent has been granted, 
the device has not yet been submitted 
to nor approved by the Underwriters 
Laboratories. All component parts, 
however, have been approved. 


The Modus Operandi 


A relay system is used. In operation, 
the store owner at night locks the front 
door. There are no switches to turn 
or other preparations. If any window, 
door or transom is unlocked, or if there 
are any open circuits in the system, the 
key can be turned only half way and 
cannot be withdrawn. This notifies the 
proprietor that he has forgotten some- 
thing or his system is out of order. The 
door remains unlocked. He must call 
the service company, which is open 24 
hours a day, and the door is locked for 
him. 

This is claimed to be protection 
against connivance of assureds, as no 
honest proprietor should fail to make 
sure that his place is locked up for the 
night, and if he could not lock the 
door would naturally call the service 


company. 


Device Is Explained 


G. W. Schwartz of the Burglary 
Proofing Laboratories explained the de- 
vice. He said an approved gas spread- 
ing 30 feet a second is used. Consider- 
able pressure results in the room when 
a cartridge discharges, and this causes 
a rush of gas to any opening. Thus 
a broken window would be filled with 
gas immediately. Mr. Schwartz said a 
brick heaver could not move fast enough 
to beat the gas to the broken window. 

The simplest installation is merely in 
the show windows. More elaborate in- 
stallations can be engineered to fit in- 
dividual needs. The system can be ar- 
ranged to discharge only the cartridges 
nearest the break. 

The Underwriters Laboratories have 
set no standards for such night gas 
protective systems, due to the newness 
of the device. However the apparatus 
will be considered soon. 

According to Mr. Schwartz, the pro- 
tection is absolute, as the gas used 
causes great pain and blindness for an 
hour and except in case of strong ven- 
tilation, many hours are required for 
dissipation of the gas. It is not intended 
for daylight protection, such as through 
floor or counter trips, as it might be dis- 
charged in a storeful of customers. The 
gas, however, leaves no permanent ill- 
effects. 


A. Duncan Reid, president Globe In- 
demnity, accompanied by Mrs. Reid, has 
sailed for Liverpool on a business trip. 





Employe Taken IIl After 
Shut-Down But Collects 





OCCUPATIONAL DISEASE CASE 





Decision of Wisconsin Supreme Court 
Points to Necessity for Legisla- 
tive Clarification 


——_ 


MADISON, WIS., April 6 —Revi- 
sion of the Wisconsin law providing for 
compensation in occupational disease 
cases will be attempted at the coming 
session of the legislature because of 
contradictory provisions in the measure 
pointed out by Justice Owen of the Wis- 
consin supreme court this week, 

An employe of a granite quarry was 
taken ill from granite dust containing 
silica after the plant in which he was 
employed had shut down. While the 
court granted compensation in this case, 
it points out that the occupational dis- 
ease law is so indefinite in many of its 
provisions that additional legislative 
consideration is advisable. 

“Occupational disease, unlike an acci- 
dent, does not strike in a moment of 
time,” Judge Owen declares. “It grad- 
ually gathers its force and power within 
the human system throughout the years. 
It comes as a growth and development 
which eventually overcomes its victims 
and brings about ultimate incapacity. 
In order to constitute occupational dis- 
ease a ravage which justifies the bur- 
dening of industry with its conse- 
quences, there is no apparent reason 
why the ultimate disability should be 
held to have occurred at the moment 
when the employe was ‘performing 
service growing out of and incidental to 
his employment. This is not true of 
industrial accidents. To charge indus- 
try with the burden resulting from ac- 
cident, the accident should be the re- 
sult of industry, and in order to be 
such it is necessary that the employe 
at the time of the accident be in the 
performance ‘of service growing out of 
and incidental to his employment.’ 


Legislative Intent Questioned 


“No one would say that the legisla- 
ture did not intend to accord the em- 
ploye compensation if he was stricken 
during his regular absences from his 
employment, such as night-time, Sun- 
days or holidays. We would intuitively 
agree that the legislature so intended. 
But when we agree to that and recog- 
nize that his performance of labor need 
not concur with the date of his dis- 
ability, then the question presses, what 
did the legislature intend? We think 
it cannot depend upon the length of 
time alone during which he was absent 
from his employment. We must search 
for underlying and more fundamental 
principles by which that question is to 
be determined. We think we cannot go 
farther than to say that under existing 
statutes the employe is entitled to be 
compensated if at the time of the dis- 
ability the relation of employer and em- 
ploye existed. By that we do not mean 
a relation existing by virtue of an ex- 
press contract. 

“The law, in some of its contempla- 
tions at least, recognizes the employer- 
employe status or relationship existing 
at times other than when some service 
is actually being rendered by the em- 
ploye, and attempts to impose upon the 
employer certain responsibilities for the 
welfare of the employe even when not 
so employed. 

“In short, the status once established 
will be presumed to continue until ter- 
minated by the affirmative act of one of 
the parties.’ 


ISSUE UP IN ILLINOIS 


Evidence that attorneys are active in 
Illinois in bringing suit against employ- 
ers for occupational diseases of em- 
ployes under the common law is found 
in the decision of the LaSalle county, 
awarding two judg- 
against the 


Ill., circuit court, 


ments totalling $26,000 








Cost Limitation Rules Are 
Satisfactory in New York 


—_—_~_- 


SOME RELIEF APPLICATIONS 
Belief Is Expressed That All Issues 
Will Be Ironed Out in 
Amicable Way 





NEW YORK, April 6.—Casualty and 
surety company officials generally voice 
satisfaction over the application of the 
cost limitation rules as made effective 
in New York some weeks ago. There 
have been several applications for re- 
lief from the agency limitation feature 
where certain offices found they have 
representatives in excess of the num- 
ber sanctioned, but such questions, it 
is felt, will be ironed out by the gov- 
erning acquisition cost conference, with- 
out in any way prejudicing the general 
effectiveness of the regulation. 


Expenses of N. Y. Taxpayers’ 
Associations Now Limited 





Governor Roosevelt of New York has 
approved the bill providing that man- 
agement expenses of the five tax payers 
associations of the state writing auto- 
mobile liability, employers liability or 
workmen’s compensation, shall not ex- 
ceed 30 percent of the premium income. 
Management expenses shall be held to 
include all expenses of the company, 
except those incurred in the investiga- 
tion, adjustment, and_ settlement of 
claims and for taxes. The salary of 
any officer shall be considered as man- 
agement expenses. 

Among the tax payers associations 
are the Brooklyn Tax Payers Mutual, 
Consolidated Tax Payers Mutual, 
Greater New York Tax Payers Mutual 
and Williamsburgh Tax Payers Mutual. 

Governor Roosevelt has signed the 
measure prohibiting the use of the word 
“endowment” in names of corporations 
hereafter organized unless they are 
money corporations. 


Southern Surety People Out 


NEW YORK, April 6.—With the as- 
sumption by the New York department 
of the Southern Surety for liquidation, 
many employes were notified by Special 
Deputy Superintendent R. A. Brennan 
that their services would no longer be 
required. Others will be retained to aid 
in winding up affairs, a process that is 
expected to extend over several years. 


C. E. Millen Dies Suddenly 


C. E. Millen, vice-president of the 
American Surety and New York Cas- 
ualty, died suddenly Tuesday while en 
route to his office. He had been with 
the American Surety during his entire 
business career, having entered its em- 
ploy as a boy in 1888. For a number 
of years he had been in charge of the 
fidelity underwriting department, in 
which field he was a recognized expert, 
but recently he was figuring on taking 
out a life annuity, anticipating retire- 
ment from active business in a few 
years. 








Wedron Silica Company of Ottawa. It 
is understood that the compensation in- 
surer of the Wedron Silica Company 
has denied liability. Compensation stu- 
dents say that the standard compensa- 
tion policy is somewhat ambiguous as 
to whether occupational diseases for 
which the employer is not liable under 
the compensation law are compensable. 
Under the Illinois law, a very limited 
number of occupational diseases, chiefly 
those arising out of lead operations, are 
compensable. 

Some of these occupational disease 
cases have not reached the courts, the 
employer and his insurer compromising 
the action. 
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Clearing House Suggested 
to End Claim Repeaters 


CAR STRIPPING IS A PROBLEM 


Immediate Medical Examination of All 
Injury Claimants Is Found to 
Lower Liability Payments 


The growth of car stripping in the 
last year or so to a point where it is 
a serious problem to automobile car- 
riers, may be partly due to better or- 
ganized theft rings, but according to 
underwriters a large factor is the dis- 
honest assured who takes this means 
to replace a worn out part on his car 
without cost to himself. 

It is difficult to set any comparative 
figure, but some estimates place the 
amount of such claims as high as 50 
percent of the total paid for automobile 
thefts. This takes into account the as- 
sured who goes the limit and disposes 
of his entire car. 

Act Easy to Commit 


With the growth of stripping, it has 
become simple for the assured when an 
electric generator, motor, rear axle or 
other vital mechanical part goes wrong, 
to remove it in a secluded spot, report 
his car stolen and then make claim 
against the insurance company. 

Many people consider it hardly a 
crime to make claim for such small 
parts, although they may look upon the 
disposal of an entire car as reprehens- 
ible. The psychology appears to be that 
the assured has carried automobile in- 
surance for many years without ever 
having a loss and he is entitled to 
something back for his money. In 
many cases adjusters are practically cer- 
tain the claim is dishonest but they have 
no way to prove it. 


Need Clearing House 


A basic need of the automobile insur- 
ance business, some insurance men be- 
lieve, is an information clearing house, 
comparable to that which may be found 
in accident and health and other cas- 
ualty lines in some _ sections, which 
would list names, addresses and data of 
all persons to whom claims were paid. 
This would disclose an undue frequency 
in filing claims, information which is of 
great value in deciding what to do with 
a case, but now is unobtainable. 

Automobile public liability also would 
be considerably less troublesome, ac- 
cording to some underwriters, if the 
practice very infrequently found were 
followed of insisting upon a thorough 
medical examination of all claimants at 
the earliest possible moment. This gives 
the company a solid foundation on 
which to build its case and guards 
against the claimant’s afterthought of 
an injured back or other mysterious 
after-effects. 

It is particularly helpful when a claim 
goes to court, for although a medical 
examination taken early in the case’s 
history is not conclusive in the eyes of 
a jury or judge, nevertheless it helps 
materially in checkmating malingering 





Reciprocals and Lloyds 
Get $27,206,861 Premiums 











Casualty premiums written by all re- 
ciprocals and Lloyds in 1931 totaled 
$27,206,861, with losses of $14,903,660, a 
54.8 percent ratio. 

Reciprocals and Lloyds writing auto- 
mobile lines exclusively wrote $21,008,- 
232 net premiums in 1931, while their 
losses and claim expenses totaled $10,- 
485,536, or a ratio of 49.9 percent. The 
net premiums for reciprocals and L loyds 


writing workmen’s compensation and 
other lines, including automobile, not 
classified, totaled $6,198,629, while the 


losses and claim expenses were $4,418,- 
124, a ratio of 71.3 percent. 





Canadian 1931 Results on 
Casualty Lines Only Fair 


PREMIUM INCOME DECREASED 


Especial Slump Noted in Automobile 
and Compensation Business—Fi- 
delity-Surety Profitable 


OTTAWA, CAN., April 6—Canadian 
results for casualty lines in 1931 were 
only fair, with decreased underwriting 
income and an especially large decrease 
in automobile insurance premiums. 

There was a large decrease in com- 
pensation premiums, with a heavy loss 
ratio, and the experience was therefore 
unsatisfactory. There was an increase 
in the loss ratio in personal accident. 
Automobile insurance showed a decrease 
in premiums of more than $1,250,000, 
with an increase in loss ratio, The rec- 
ord in aviation insurance was very un- 
satisfactory. The volume of plate glass 
business was higher than in 1930 and 
this class made a profit. 

Fidelity and surety results were 
favorable. The volume of business de- 
creased slightly. The loss ratios were 
47 and 34 percent respectively. In some 
of the other branches, when premiums 
and losses are considered, the companies 
made a fair margin of profit. 

The experience by classes follows: 





Prems. Losses 

Personal acci....... $ 3,225,030 $1,623,499 
Empl. liab. and work, 

CO dtaxnentawes a a 0 ess 
All other acci...... 
Combined A. & H... : B 1 59 040 
Automobile ........ 
PPM -waccesonede 
DGPHIATY cccccceccs 
oT eee ee 
Elec. machinery.... 
WOON ccccssosces 
VT cinaeenewne 
DGG Web@cnnéreave Be 016, 746 
Bee GONG cccseeces 5,191 
Plate glass ........ 637.581 
FOC 1,691,822 1, 092 2’ 660 
Steam boiler ....... 543,957 20,752 


Automobile Liability Claims 
in Northern New Jersey Rise 


NEW YORK, April 6.— Unless 
there is marked improvement in loss 
producing conditions in northern New 
Jersey, notably in and about Bergen 
county, casualty companies will be 
tempted to cease writing automobile 
public liability in the territory. Claims 
for injuries reputed to have been suf- 
fered in automobile accidents are being 
filed with ever increasing frequency. 
Despite every effort on the part of the 
companies to checkmate them, they ap- 
pear powerless to do so. Ambulance 
chasing lawyers are out in numbers. 
Their pernicious activity is held by in- 
surance men largely accountable for the 
mounting loss record in the field. 








and faking of injuries. When properly 
used, with close cooperation of the ex- 
amining physician, it also early indi- 
cates the dangerous cases which the ad- 
justers desire to get busy on and settle 
for the best offer. 

The Fort Dearborn of Chicago has 
had excellent experience under its auto- 
mobile public liability in the last year, 
and according to R. N. Wyckoff, vice- 
president in charge of the claim depart- 
ment, much of this is due to the fact 
that a medical examination is required 
immediately on all claims. 

He says this is a practice difficult to 
“sell” most companies. Fifty consec- 
utive claims may develop no difficulties 
and the medical examination cost on the 
face would be an unwarranted expense. 
However, the 5ist claim might be con- 
siderably reduced because of the com- 
pany’s exact information on the claim- 
ant’s physical condition, and the bet- 
ter strategical position in dickering with 
the claimant might save enough to pay 
the medical bill for the entire year. 








Mutual Casualty 
Totals by Lines 
in 1931 Reported 


(From 1932 Argus Casualty Chart) 

















Net Losses and 
Prems. Claim Exp. 
3 $ % 

Auto Liab... 20,201,705 56.7 
Auto P. D. 5,053,735 41.6 
Auto Coll... 3,773,940 62.4 
Auto Fire, T 

Tornado & 

other Auto 2,141,538 868,780 40.6 
TAOS o6eaua 881,671 302,403 34.3 
Total Auto... 56,862,191 30, 200,563 53.1 
Other Liab.. 4,233,223 44.4 
Work. Comp. 40,175,779 77.0 
Other P. D. 

and Coll... 241,231 39.3 
Fidelity ..... 125,607 30.4 
a? Pee 5,385 20.0 
Plate Glass... 811,542 46.0 
Burge. & Th 466,447 36.9 
Live Stock. 30,626 59.9 
Steam Boiler 220,717 4.1) 
Machinery .. 66,216 5.0 
A. & H. (Ine. 

Sick Ben. 

and Burial) 41,015 5, 404 28,403,506 69.5 

WOGOE ceane 145,254, 368 2,566,224 63.7 


t+Not segregated. 


Receivership Questions in 
Many States Perplexing 


Texas over 

receiver there 
has been settled with 
of E. H. Hays and 
J. T. Suggs of Denison as joint receiv- 
ers, Mr. Suggs to act as receiver and 
attorney and Mr. Hays as accountant 
and auditor. 

Mr. Suggs had 
pointed receiver, 
was contested by 
red, who desired 
deposit of the 
Texas treasury. 

E. D. Davis, oil operator and contrac- 
tor, has been appointed receiver for the 
Southern Surety in Oklahoma. Four 
oil companies which posted bonds writ- 
ten by the Southern Surety were noti- 
fied by Oklahoma City officials that un- 
less they filed new $200,000 bonds at 
ence they will be required to stop op- 
erating. Eleven new bonds have already 


Controversy in 
pointment of a 
Southern Surety 


the appointment 


the ap- 
for the 


previously been ap- 
but the appointment 
Attorney-General All- 
to hold the $50,000 
Southern Surety in the 


been filed to replace bonds written by 
the company, the city manager said. 

R. M. Wade, second deputy Michigan 
commissioner, has taken up his duties 
as receiver for the Michigan assets of 
the Southern Surety in spite of the fact 
that the Equitable Trust Company of 
Detroit is also a duly designated re- 
ceiver. A showdown is expected this 
week as to the status of the receiver- 
ship. Wade is acting for all Michigan 


creditors, it is explained by department 
officials, while the Detroit concern was 
designated upon application of only one 
creditor. Both Judge Carr, who made 
the appointment of Wade in Ingham 
circuit court, and Judge Richter, who 
named the trust company after vacating 
one receivership order, are understood 
to be asserting jurisdiction and manda- 
mus proceedings in supreme court may 
be the eventual requirement. 


Alabama Casualty Results 


MONTGOMERY, ALA., April 6— 
Casualty premiums in Alabama de- 
creased approximately $800,000 in 1931 
as compared with 1930, while losses 
dropped about $1,000,000, according to 
figures just announced by the insurance 
department. Total premiums received 
were $5,954,319, compared with $6,791,- 
274 for 1930. Losses paid were $3,838,- 
415 against $4,846,924 in 1930. The ex- 
perience in the principal classes follows: 
Premiums 
$ 


Losses 





BOPRORE oacccees 1,662,913 $1,070,061 
Pre 332 307 194,769 
Non-canec. H. & A... ‘ 175,475 
Auto liability....... 1,057,34: 677,193 
Other liability...... 235,292 81,801 
Workmen's comp.... 876,432 635,706 
WPROETEN oc ccccccesees 38: 

PES cocunsceces oa 365 
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Efficiency in Acquisition 
Not Sole Insurance Object 


TRUSTEESHIP IS EMPHASIZED 


Attorney W. O. Badger Commends 
Recent Analysis of Fiduciary Char- 
acter of business by Van Schaick 


Tribute was paid Superintendent Van 
Schaick of New York for his statement 
recently at Pittsburgh emphasizing the 
fiduciary character of insurance, by W. 
O. Badger, insurance attorney, in an 
address before the Accident & Health 
Underwriters Club of New York. 

At the business session L. K. Farrell, 
chief underwriter, accident and health 
department, Metropolitan Life, was 
elected president; Leo Welsh, contact 
manager U. S. Casualty, vice-president; 
Hugo Henn, accident and health man- 
ager Indemnity of North America, 
treasurer; H. M. George, manager acci- 
dent and health department United 
States Fidelity & Guaranty, secretary. 

“In my opinion,’ Mr. Badger de- 
clared, “that was the most important 
announcement ever made by an insur- 
ance superintendent. It will change the 
entire practice of insurance from a busi- 
ness in which sharp practices have been 
rampant to a profession governed by a 
code of ethics. Efficiency in acquisition 
can no longer be the sole aim of com- 
panies. They must hereafter under this 
ruling recognize that they are trustees 
and as trustees, liable to the utmost of 
good faith in all dealings with their 
policyholders. ‘The policyholder, the 
broker and the agent must recognize 
that they have a duty aside and apart 
from the contract, to disclose the entire 
truth to the company. 


Great Future Ahead 


“IT predict that following the leader- 
ship of a strong and impartial character, 
such as that of our present superinten- 
dent, the business of casualty insurance 
is destined to reach a plane such as 


never before anticipated and in all 
probability will be bettered and 
strengthened on all sides.” 

Mr. Badger told of accident and 


health claims in which he had been in- 
terested, illustrating that the companies 
can get a fair audience from juries if 
the actual facts are brought out and 
technical defenses are not brought for- 
ward too volubly. 

Mr. Badger mentioned the fines 
which have been imposed on casualty 


companies by Mr. Van Schaick. “It is 
almost unbelievable,”,” he said, “that 
this should exist, for these fines are 


for the most part the result of the fail- 
ure of insurance companies to charge 
adequate rates. It is incongruous that 
at a time when insurance companies 
need premiums, they should neglect to 
collect them. May it not be said that 
companies have followed the law of 
the savage rather than the law of civil- 
ized society in that they have thrown 
aside the code of ethics in order to 
capitalize efficiency in acquisition, and 
is not this efficiency in acquisition the 
real cause of the present plight of the 
casualty companies.” 


Auto Deaths Lower 


A decrease in automobile accident fa- 
talities of slightly more than 1 percent 
for the first two months of this year 
as compared with the same period last 


year is reported by the Travelers. 
Deaths the first two months of this 
year were about 4,470. 


U. S. F. & G. Agents Meet 


W. O. Schilling, manager Chicago 
branch of the United States Fidelity & 
Guaranty, presided at a conference of 
agents at Joliet, Ill., from nearly a score 
of cities in northern Illinois. J. W. 
Lowery of the W. H. Clare Company, 
was in charge of the meeting. 
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Virginia Increase Approved | | the casuz alty men had the support of the 


Rates Advanced 18.8 SisnsniticStemtil 


Had Been Explained to Employers, 
No Opposition Developed 


NEW 
\pril 15, both as to existing and to new 
business an increase of 18.8 percent will 
apply on all compensation risks in Vir- 
ginia, the governing authority of the 
state having approved the request of 
the National Council on Compensation 
Insurance. While the advance is sub- 
stantial, there had been no change in 
Virginia rates for several years. 

Prior to the hearings on the rate in- 
crease conferences were held by repre- 
sentative Virginia employers with of- 
ficials of the National council, meeting 
both in New York and Richmond. The 
underwriters made clear to the em- 
plovers the character and extent of acci- 
dents in their state and the funds dis- 
bursed by the carriers therefor. As a 
result of this policy, when the state 
commission formally heard the question 


YORK, April 6.—Effective | 





business interests of the commonwealth 
and their request for a rate increase 
was approved. The most recent change 
in the compensation law of Virginia 
went into effect July 1, 1930. 


New Rate Revision Started 


Experience for Policy Year 1930 Is Filed 
—Improvement Is Not 
Anticipated 


NEW YORK, April 6.—Now that the 
experience of members for the policy 
year 1930 has been filed with the Na- 
tional Council on Compensation Insur- 
ance, committees of that body will Dbe- 
gin working on the figures for the next 
rate revision. While of course it is too 
early to indicate what the late returns 
will disclose, the impression is that the 
record will show little if any improve- 
ment, 

Payrolls are still far below normal 
and there is little diminution in claim 
filing, One of the important factors 
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in loss costs is the medical expense, 
which is greater than ever. Executives 
five years ago believed that the peak in 
this direction had been attained but they 
were woefully mistaken. When the limit 
will be reached and what it will be 
is unpredictable. 


File Writ to Force Hearing 


California Rating Bureau Not Satisfied 
with Commissioner Mitchell’s In- 
vestigation of Rebate Charges 


SAN FRANCISCO, April 6.—A writ 
of mandate is to be filed against Com- 
missioner Mitchell by the California In- 
spection Rating Bureau in an endeavor 
to force him to hold a hearing on com- 
plaint filed by the bureau Jan. 12 against 
the Globe Indemnity, Rule & Sons gen- 
eral agency of Los Angeles and E, R. 
Davis, manager of the latter’s compen- 
sation department, in which it was 
charged that the defendants had been 
guilty of violation of the compensation 
minimum rate law and anti-rebate laws 
of California. 

It is alleged by D. W. 
reau attorney, that a thorough investi- 
gation was made by the governing 
committee prior to filing the original 


3urbank, bu- 
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Agents and brokers placing 
their clients’ 


Automobile In- 


surance with us are assured of 


a character 
and after 
sarned for us, over a long 
period of years, a reputation 


of service, before 
a loss occurs, that 


for equitable treatment of 
COMPANY claimants. 
Our Automobile Insurance 


Policy gives broad protection 


and is free from ambiguity. 
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entire North American Conti- 
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sured, whenever and wherever 
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territory 
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several Provinces of Canada. 


facilities cover the 
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complaint but that no hearing has been 
held in order that this complaint may 
be substantiated by proofs which, under 
the California law, must be submitted 
to the commissioner, after which if the 
evidence warrants he must proceed 
against the defendants. 

It is further alleged that Commis- 
sioner Mitchell advised the bureau 
March 12 that he had conducted a pri- 
vate investigation and as the result of 
it he did not feel there were justifiable 
grounds for proceeding against Rule & 
Sons and the Globe Indemnity, al- 
though, according to Mr. Burbank, the 
bureau had set out specific charges in 
its complaint showing actual cases on 
which the charges were made, This vir- 
tual refusal to hear the evidence against 
two of the defendants resulted in in- 
structions being given by the govern- 
ing board of the bureau for the filing 
of the writ. At the hearing here April 
4 in regard to Mr. Davis, it was mutually 
agreed by all parties that the hearing 
be postponed to April 11 and be held 
in Los Angeles, where the alleged vio- 
lations took place. 


Will Investigate Idaho Fund 


Governor Ross of Idaho has promised 
that an investigation will be made of 
the condition of the state compensation 
fund. He said that the lack of facili- 
ties makes it difficult to undertake a 
complete survey, which will be done 
as well as possible. 





N. Y. Amendment Signed 


Under the amendment to the New 
York compensation law, just signed by 
Governor Roosevelt, self-insuring em- 
ployers, 26 months after retiring from 
business, may withdraw their deposit 
from the state by posting non-cancel- 
lable bonds with the industrial commis- 
sioner, 








Casualty Field 
| Changes 


Has Opened His New Agency 


E. J. Miller at Denver Has Taken the 
Standard Surety in the 
Mountain Field 


J. Miller, formerly of Cobb, Miller 
& ‘Sicbbina, has now established his of- 
fice in Denver as general agent of the 
Standard Surety & Casualty of New 
York for Colorado, Utah, Wyoming and 
New Mexico. As already announced, 
Mr. Miller purchased the casualty and 
surety part of Cobb, Miller & Stebbins’ 
business and the firm of Cobb & Steb- 
bins takes the fire business. Mr. Miller 
announces that the underwriting depart- 
ment of his general agency is in charge 
of A. P. Miller. The claim department 
is to be handled by George B. Drake 
and G. L. Van Auken will take care of 
the inspections and payroll audits. G. 
L. Monahan will be head of the special 
department on surety contract bonds. 
Mr. Miller has been in insurance in 
Denver for the last 29 years. 


Opens Richmond Branch Office 


The London & Lancashire Indemnity 
formerly in the P. Lester Hawks gen- 
eral agency, Richmond, Va., recently 
placed in receivership, has established a 
branch office at Richmond in charge of 
A. M. McBride, who was manager of 
the casualty and surety department of 
the Hawks agency. 




















Get Metropolitan in Detroit 


DETROIT, April 6—The Lanphar 
Agency, which recently succeeded Mel- 
vin F. Lanphar & Co., has been ap- 
pointed general agent for Wayne county 
for the Metropolitan Casualty. W. H. 


Lanphar is now president of the agency; 
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A. J. Bauer, vice-president, and Melvin 
Ff, Lanphar, secretary-treasurer. M. F. 
Lanphar established the agency eight 
years ago and on Jan. 1 resigned as 
vice-president of the United Savings 
Bank of Detroit to devote his entire 
time to the insurance business. 





Chevalier Returns to Standard 


\. J. Chevalier, who has been spe- 
cial agent for the Fidelity & Casualty 
for the past year, has resigned to join 
the payroll auditing department of the 
Standard Accident’s home office. Mr. 
Chevalier was with the Standard for 
six years, resigning in 1926 to become 
special agent for the Pennsylvania 
Surety in Detroit. In 1930 he joined 
the General Casualty in the same ca- 
pacity 


Three F. & D. Branches Closed 


The Little Rock, Jackson, Miss., and 
Nashville offices of the Fidelity & De 
posit have been closed. Business here- 
tofore reported to those branches will 
be handled by the Memphis office under 
J. Hl. Richards and special agents here- 
tofore responsible for the closed 
branches will report to Mr. Richards. 


Lathrop Opens Adjusting Office 


Lowell E. Lathrop, for the past few 
years claims superintendent for the Belt 
Casualty in San Francisco, has opened 
an independent adjusting office in the 
Katz building, San Bernardino, Cal. He 
was claim manager for the National 
Union Indemnity in Los Angeles before 
going with the Belt Casualty. He will 
specialize in automobile and casualty 
claims. 


H. V. Johnson Transferred 


Harold V. Johnson, Indiana _ special 
agent of the Glens Falls indemnity for 
the past year, has been transferred to 
Springfield, Mass. 


Other Casualty Changes 


Sidney A. Sherwin has been appointed 
general agent for the Continental Cas- 
ualty at Batavia, N. Y 

J. L. Siberz of Baraboo, Wis., who has 
represented the Hardware Mutual of 
Stevens Point for several years in south- 


ern Wisconsin and eastern lowa, has 
become special agent for the Lumber- 
man’s Mutual Casualty and = affiliated 
companies in Wisconsin, lowa and Illi- 


nois. 





Fidelity-Surety | 


deposits made by the treasurers. Under 
the new law, the banks may cause the 
public deposits to become a preferred 
claim upon the general assets of the 
bank in case of failure up to 60 percent 
of the capital and surplus of the de- 
pository. 


Amendment of Prevailing 
Wage Law Is Petitioned 


The Surety Association of Chicago 
luesday voted to petition Senator Lewis 
of Illinois to support the Metcalf bill 
before the United States senate amend- 
ing the Davis-Bacon act, the prevailing 
wage law, which was enacted in 1931. 
Senator Lewis is a member of the com- 
mittee to which the Metcalf bill has 
been referred. 

The Davis-Bacon act provides that 
contractors on federal projects must pay 
the prevailing wage scale and that the 
secretary of labor, at any time during 
the progress of the construction, on the 
application of chamber of commerce, 
labor unions, individual laborers, etc., 
may investigate, and if than the 
prevailing wage scale is being paid, he 
may order an increase. 

This has naturally been upsetting to 
contractors and sureties. The Towner 
Rating Bureau sent out a bulletin re- 
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cently reporting that this law, which | New Amsterdam, Fidelity & Casualty 
was supported by an executive order] and Independence Indemnity. 


from President Hoover in January, had 
already affected a contractor on post- 
offices in Hobart and Frederick. Okla. 

The Metcalf amendment provides in 
the first place that the government in 
its advertised specifications must state 
the prevailing wage, so that the con 
tractor may prepare his estimates with 
a definite factor. 

It then provides that if the work re 
quires more than three months, the sec- 
retary of labor, at the invitation of labor 
unions, chambers of commerce, etc., 
may reexamine the prevailing wage 
scale. If a wage increase is indicated, 
the government would be required to 
make up the difference, while if the 
wage scale were reduced, the contractor 
would make the proper rebate. 


Detroit P. O. Bond Written 


The construction bond for the De- 
troit postoffice in the amount of $1,600,- 
000, with premium of $47,000, has been 
written by the Maryland Casualty. The 
Great Lakes Construction Company was 
the successful bidder on the project, the 
cost of which will be $3,200,000. 

The reinsurers of the bond were the 
Aetna Casualty, American Surety, 
United States Fidelity & Guaranty, 
Hartford Accident, Fidelity & Deposit, 





New Depository Bond Bills 
LANSING, MICH., April 6—Bills 


embodying the recommendations of 
Governor Brucker for changes in surety 
laws have been introduced in the Mich- 
igan legislature. 

Oscar Hull, Detroit, is sponsoring 
two measures which would allow banks 
to substitute deposits of their own se- 
curities in leu of depository bonds as 
protection for public funds deposited 
with them by governmental units. The 
bills would add federal land bank bonds 
and first mortgages on real estate as ac- 
ceptable securities for posting, thus re- 


leasing the relatively liquid securities 
now required for this purpose 
Another measure would relieve from 


personal responsibility for the safety of 
depositories the treasurers of cities, vil- 
lages, and townships who collect taxes 
in a trustee capacity 


W. M. Tomlins Is Speaker 


W. M. Tomlins, vice-president of the 


American Surety and New York Cas 
ualty, addressed the Surety Under- 
writers Association of New Jersey 
Tuesday on depository bonds and de- 


pository liability on public official bonds 














Now—even better service 
for agents 


Illinois and Indiana agents regardless of where they live are now as- 
sured of even better service than formerly on automobile insurance. 


Besides the Chicago home office, three branch offices in [Illinois and 
two in Indiana all strategically located make Lllinois National Casualty 
service easily available to all Illinois and Indiana agents. 
men experienced in Illinois National Casualty policies and practices 
ach office is prepared to handle anything in conjunction with the business. 

Mark the location of the office nearest you and try that rapid, pleas- 
ing Illinois National Casualty service on the next policy you place. 


Branch Offices 





In charge of 


Springfield, Illinois 
524 E. Capitol Ave. 
- Phone Capitol 133 


Kankakee, Illinois 
Arcade Bldg. 
Phone: 28 


Belleville, Illinois 
Advocate Bldg. 
Phone: 740 


Activities 











Peru, Indiana 
29 E. Main 
Phone: 715 


Virginia Deposit Bill Signed 


South Bend, Indiana 
111 N. Lafayette Blvd. 
Phone: 21646 


County Treasurers Exempted for Funds 
in Banks and Placed on Preferred 
Basis 





RICHMOND, 
Pollard of Virginia has 
county depository bill 
exemption of treasurers and _ their 
bondsmen from liability for county 
funds on deposit in banks and _per- 
mitting the depository banks to make 


-Governor 
signed the 
providing for 


April 6- 








the public money preferred de- 
posits. The preferred claim amend- 
ment was attached to the bill in the 


senate before the recent passage of the 
measure, despite a bitter contest on the 
contention that it discriminated against 
national banks which are not per- 
mitted to make any preference with re- 
spect to deposits. In giving the public 





money a preference, state banks under ; | : an 
the law are relieved of the responsibility T. H. REITER _ C. H. Be 
of furnishing depository bond for its President Bhicage Vico President 


protection. Under the old law, treas- 
urers were liable for funds deposited 
in banks. As a consequence, surety 
companies made it a practice not to 
bond these officials unless the banks in 
which county funds were deposited 
either furnished bond or else put up suf- 
ficient approved collateral to protect 


HOME 
540 N. Michigan Ave 
CHICAGO 


AUTOMOBILE 


OFFICE 
Whitehall 6802 
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ACCIDENT AND HEALTH FIELD 





Pacific Mutual Change Made 





Four Superintendents Resign, Watts Ap- 
pointed Sales Manager in Chicago 
Railroad Department 





Complete change has been made in 
the selling organization of the eastern 
railroad department of the Pacific Mu- 
tual, with headquarters at Chicago. 
Four superintendents have resigned and 
J. L. Watts, one of these, has just been 
appointed sales manager. The change 
affects only field work. J. V. Swartz 
continues as manager of the eastern 
railroad department in charge of execu- 
tive and administrative functions, and 
J. A. Becker continues as claim repre- 
sentative. 

Mr. Watts has been with the company 
about 20 years, in Chicago ever since 
1914, and previously a year at Louisville 
and another year at Indianapolis. 

Jens Smith, former Chicago branch 
manager and now junior vice-president 
at the home office, was in Chicago ef- 
fecting the change. This lines the Pa- 
cific Mutual up with other companies 
in the field on a salaried management 
basis. Heretofore the superintendents 
were paid by commission and contracted 
individually with their agents. Here- 
after agents of the railroad department 
will contract directly with the home 
office. 


Trinity Life Starts Soon 


The Trinity Life of Fort Worth, Tex., 
which will write life, accident and health 
insurance, has been granted a charter 
and expects to begin actual production 
of business within 60 days. A. Morgan 
Duke is president; J. L. Mistrot, vice- 
president; B. A. Donnally, secretary- 
treasurer. Messrs. Duke and Donnally 
are both well known life insurance men, 
serving as state managers in Texas be- 
fore launching the new company. Mr. 
Mistrot was formerly president of the 
Southern Union Life of Fort Worth. 
The company is capitalized at $100,000, 
which is later to be increased to $300,000. 


Horswell Modifies Ruling 


Commissioner Horswell of South Da- 
kota has modified his ruling on the 
“wrecking and disablement” clause in 
accident policies so that it will not apply 
to provisions of policies which provide 
for the payment of double, triple or 
quadruple indemnity in case of injury or 
death caused by the wrecking or dis- 
ablement of an automobile or other ve- 
hicle or conveyance. The retroactive 
features of the former ruling are also 
withdrawn. 


Announce Round Table Leaders 


Leaders for three of the four round 
table discussions which will feature the 
annual meeting of the Health & Acci- 
dent Underwriters Conference in Chi- 
cago, June 7-9, have been announced. 
W. T. Grant, Business Men’s Assurance, 
will lead the discussion on the agree- 
ment recently adopted by a number of 
the quarterly premium companies. O. F. 
Davis, Abraham Lincoln Life, will have 
charge of the session dealing with 
monthly premium business and O. B. 
Hartley, Great Western, will open the 
discussion on what the accident and 
health companies have to offer as a sub- 
stitute for the disability clause in life 
insurance policies. 


Assessment Companies Meet 
LOS ANGELES, April 6—Assess- 


ment life and health and accident com- 
panies of California will hold an informal 
meeting in Los Angeles April 13, with 
representatives of the insurance depart- 
ment in attendance. The requirement of 
a minimum of 1,000 members which be- 








comes effective in June of this year, 
will undoubtedly be discussed. 

The law governing these organizations 
as originally passed in 1929 provided 
that the minimum requirement as to 
members must be met by June, 1930, 
but an amendment adopted at the last 
session of the legislature gave them un- 
til! next June to secure the necessary 
number. The law also provides that if 
membership drops below the required 
1,000, the commmissioner must be no- 
tified immediately and steps taken to 
bring the number of members up to the 
1,000 mark. 

Commissioner Mitchell may attend the 
meeting, accompanying Bernon Mitchell, 
analyst of the department, and L. Rou- 
ble, supervising examiner. 


McGary Los Angeles Secretary 


Directors of the Accident & Health 
Managers Club of Los Angeles have 
appointed Earl McGary, Commercial 
and Metropolitan Casualty, as secretary- 
treasurer to succeed J. B. Sackett, who 
recently resigned after holding that po- 
sition for several years. 


Has New Monthly Contract 


The American Life & Accident of St. 
Louis has put out a new policy known 
as the “emergency provider.” It is 
issued on the monthly premium plan 
where the weekly indemnity is $15 or 
less. On larger indemnities, premiums 
must be paid quarterly, semi-annually 
or annually. Funeral benefits may be 
added for a slight additional premium, 
graded according to age. The policies 








may also be issued to women and chil- 
dren at a slightly higher rate than for 
men. Premiums are increased 10 per- 
cent for men above age 48 and women 
above age 45. The policy is non-classi- 
fied and pays doctor’s bills for non- 
disabling injuries and 50 percent addi- 
tional benefits when confined to hos- 
pital. The maximum principal sum is 
$1,000. 


New York License Bill Signed 


Governor Roosevelt has signed the 
bill passed by the New York legisla- 
ture amending the law relating to 
licensing of accident and health agents. 
The principal changes are those making 
the licenses expire Sept. 30 instead of 
Dec. 31, and allowing the superinten- 
dent of insurance to suspend as well as 
revoke an agent’s license. 


Takes Over Wisconsin Company 


The Illinois Mutual Casualty of 
Peoria has taken over the business of 
the Mutual Benefit Insurance Company 
of Madison, Wis., a comparatively new 
company there. The acquisition of this 
business is expected to strengthen the 
position of the Illinois Mutual in Wis- 
consin, 


Chicago Claim Speaker 


Dr. Josiah J. Moore of the National 
Pathological Laboratories, Chicago, will 
speak at the meeting of the Chicago 
Claim Association at the Hamilton Club, 
April 13, on diseases of the digestive 
tract. 


Industrial Insurers Meeting 


The executive committee of the In- 
dustrial Insurers Conference is holding 
a meeting in Atlanta today (Thursday). 








NEWS OF THE COMPANIES 





Deficit of $61,000 Is Charged 


Interesting Angles on Status of Amer- 
ican Mutual Indemnity Brought 
Out at Hearing 





Slow claim payments, sometimes re- 
sulting in garnishment proceedings 
under judgment, many discrepancies in 
handling premiums, exorbitant costs of 
investigating claims in proportion to 
the amount actually paid, were charged 
against the American Mutual Indem- 
nity of Chicago in a report on exami- 
nation by the insurance department, 
filed in a hearing before a master-in- 
chancery there on the state’s petition 
to have the mutual declared insolvent 
and liquidated. 


Only $7,902 Admitted Assets 


A large amount of assets was non- 
admitted by the examiners, leaving only 
$7,902 admitted assets as against $69,367 
total liabilities, according to the report. 
The report set impairment at $61,464. 
Among the non-admitted items was a 
note given by President G. M. Cobb 
under an arrangement in which he 
placed a number of shares of a Florida 
development project as collateral and 
was to apply $300 a month in reduction 
of the loan. Both principal and inter- 
est were found in default, the examiner 
said, and the stock being of doubtful 
value was not admitted. | 

The mutual paid out $3,979 on claims 
and investigation cost was $6,732. 

Many Deductions Made 

The hearing before Master-in-Chan- 
cery G. E, Gorman, as of Dec. 31 last, 
showed income $30,929, an item of 
$111,594 carried over from 1930 as 
ledger assets, total disbursements, 
$2,913. An item of $73,739 premiums in 
course of collection was disallowed. 
This was said to represent remaining 
installments on a partial payment basis 
for which the mutual in its financial 





statement took credit, when according 
to G. S. Lavin, assistant attorney-gen- 
eral pressing the case, the policies in- 
volved already had been cancelled and 
the amount is uncollectible. Other de- 
ductions were: Book value of stock 
$2,100; notes receivable, $58; advances, 
$3,739; furniture and fixtures, $12,073; 
total deductions, $91,208. Total assets 
claimed were $99,611. 

The examiners found the method of 
handling premiums complicated and neg- 
ligent. There were found to be numer- 
ous instances of delay in paying claims 
even when proofs were complete. ‘The 
case was continued to April 21, 


Stock Decline Unjustified 


President J. Arthur Nelson of the 
New Amsterdam Casualty has issued a 
statement to stockholders that nothing 
in the business of that company justi- 
fies the recent decline in market price 
of its stock. “Since Jan. 1,” he said, 
“there have been 7,204 shares bought 
on the Baltimore Stock Exchange at an 
average price of $19.78. Only this week 
quite a block was bought at $19 a share. 
A few shares were traded in at ridicu- 
lously low prices because at the mo- 
ment there was no higher bid on the 
stock exchange and the seller had or- 
dered sale at the market. 

“A stockholder is vitally interested in 
the market price of his stock. Unless 
he is able and willing to buy additional 
stock when available at bargain prices, 
there is no way to keep the market price 
from declining when others are forced 
to sell.” 

Mr. Nelson said the New Amster- 
dam's business this year has shown an 
improvement over the similar period 
last year. The absence of bank failures 
has been a blessing this year. 


Ohio Department Approves Report 


The Ohio insurance department has 
approved a report on the Western & 
Southern Indemnity as of Sept. 30, 1931. 





Church Funds Being 
Rifled by Robbers 


The stress of the times is being 
felt in more ways than one by 
churches. Not only are collections 
reduced but where money is being 
kept in a safe or locked in some 
other receptacle such as a desk 
overnight, it is found that fre- 
quently this money becomes 
tempting to thieves. Almost daily 
somewhere newspapers record 
theft of church money. Agents 
therefore are soliciting churches 
for burglary insurance and finding 
it a fruitful field. 














The report shows: Admitted assets, $2,- 
483,075; net surplus, $898,749, and cap- 
ital $500,000. 


Reserve Mut. Cas., Ill.—Assets, $9,935; 
unearned prems., $2,669; loss reserve, 
$835; surplus, $5,214. Experience: 

Prems. Losses 
Accident and health...$ 38,943 $ 19,380 
a ae 

Greater City Surety, N. Y.—Assets, 
$555,252; unearned prems., $119,518; loss 
reserve, $39,369; capital, $262,500; sur- 





plus, $125,623. Experience: 
Prems. Losses 
i MEE Te $ 415 $ 50 
Tb eerasdccasnta vas 347,155 128,010 
WO eintekicceutne eae $347,570 $128,060 
* * x 


Wisconsin Accident & Health—<Assets, 
$58,415; unearned prems., $9,421; loss re- 
serve, $7,060; capital, $25,000; surplus, 
$13,161. Experience: 

Prems. Losses 
Accident and health...$ 86,295 $ 46,109 


* OK OX 


Standard Accident—The Standard Ac- 
cident calls attention to its losses in 
Michigan as given in the Michigan table 
last week. The surety losses were noted 
at $529,138. This was the gross loss. 
The net loss on the bonding line was 












$179,515. The Michigan experience of 
the Standard Accident is as follows: 
Prems. Losses 
MOGIRONE cieesveckeen $ 78,354 $ 68,797 
Le ee 17,172 9,982 
Non-canc. A, & H.... i. eee 
Auto lability ....... 219,493 104,868 
Other liability... Pe 77,442 29,633 
Workmen's comp. Kawa 282.090 181,310 
eerie 239,155 78,102 
DP tccakessékacas 101,487 101,413 
PIGO SIARE boi eceess 25,667 10,110 
DIRE 666065 a40ues 84,490 32,230 
Steam Heuer ..6..00% re 
Auto prop. damage... 80,208 32,756 
Auto collision ....... 818 1,671 
Other prop. damage.. 3,637 333 
POC: ishcsesscaKe $1,210,855 $651,211 
* * * 

Allstate, Ill.—Assets, $710,296; unearned 
prems., $81,250; loss reserve, $7,649; lia- 
bility reserve, $16,445; capital, $350,000; 
net surplus, $253,608. Experience: 

Prems. Losses 

Auto Hability ..... $ 66,850 $ 2,543 
Auto prop. damage. 22,131 722 
Auto collision ...... 9,237 1,362 
TO be Vesnienenws $ 98,218 $ 4,627 





Casualty Company Notes 
The United Life & Casualty of Shreve- 
port, La., has been licensed in Oklahoma, 


The Austin Mutual Casualty of Minne- 
apolis has been reinsured in the Austin 
Mutual, its affiliate. 


Five Companies on Loss 


MINNEAPOLIS, April 6—Five 
companies will divide the loss of about 
$175,000 in the holdup of the North 
American branch of the Northwestern 
National Bank. The robbery was the 
largest ever pulled off in Minnesota, 
the largest previous loss in this state 
being less than $50,000. 


N. J. Association Meeting 
NEWARK, April 6—The_ regular 
monthly luncheon-meeting of the Cas- 
ualty Underwriters Association of New 
Jersey, of which Walter A. Schaefer is 
president, will be held in this city April 
13. 
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Michigan Agents 
to Oppose Levy 


(CONTINUED FROM PAGE 5) 


cussion of traffic safety campaigns, 
which he has specially studied. 

Credit matters, which have held a 
foremost place in agency consideration 
during the past year, undoubtedly will 
come up for some discussion, but the 
governing committee is recommending 
that local boards try to settle their own 
situations. Advisability of inserting 
automatic cancellation provisions in fire 
and casualty policies, however, will be 
considered. 


Annual Meeting Oct, 20-2 


The governing committee set new 
dates for the annual convention in Flint. 
The agents will convene Oct. 20-21, 
rather than Oct. 5-6, as at first planned, 
in order that the state meeting will fol- 
low the National association convention 
and ratification of national policies may 
be accomplished and any indicated state 
association action taken. 

Most of the members arriving for 
the session this week attended an in- 
formal dinner meeting tonight. Field 
men were given an opportunity to ex- 
press company viewpoints and much 
was done to cement cordial relationships 
between association members and com- 
panies they represent. 


Lieber Presents Viewpoint 


G. J. Lieber, Detroit manager Fi- 
delity & Casualty, was particularly ef- 
fective in convincing the agents that 
the companies are maintaining active 
branch offices for the purpose of assist- 
ing agents rather than to solicit busi- 
ness. Commissioner Livingston, who 
with other department officials was a 
guest, brought out that carriers gen- 
erally have proved their strength dur- 
ing the depression, having made a more 
impressive record in conservation of 
assets and carrying on business on a 
fairly normal scale than other classes 
of business. 


Other Speakers at Dinner 


Other speakers included: Stuart Rich- 
ardson, Standard Accident, president 
Michigan Casualty & Surety Field Club; 
P. B. Bland, president Detroit associa- 
tion; John Horton, Detroit, Aetna af- 
filiated group; Kenneth Watkins, Gen- 
eral Accident; Mathew Callaghan, De- 
troit branch, Travelers; Don Goss, 
American group, Clyde B. Smith, for- 
mer president National association, and 
C Kennedy, Central West Casualty. 

G. E. McVoy, president Michigan as- 
sociation, spoke briefly, explaining that 
the dinner was planned largely to give 
field men an opportunity to bring to 
the agents an intimate view of com- 
pany problems. 

Following the dinner, officers of local 
boards of the various cities held a meet- 
ing, presided over by G. C. Blickle, 
president Grand Rapids association, at 
which closer cooperation between local 
boards was urged. 


N. Y. Qualification 
Bill Is Approved 


(CONTINUED FROM PAGE 5) 


“9. Each individual, each member of 
a partnership or association, and each 
officer of a corporation, applying for a 
certificate of authority under this sec- 
tion, who is required to take a written 
examination, shall pay to the superin- 
tendent of insurance a fee for such ex- 
amination in the amount of $5. 

“Sec. 2. The sum of $25,000, or so 
much thereof as may be necessary, is 
hereby appropriated and made available 
from any moneys in the treasury not 
otherwise appropriated for the payment 
of the additional personal services and 
expenses for the fiscal year commencing 
July 1, 1932, made necessary by this act 
which money shall be paid from the 
treasury on the audit and warrant of the 
comptroller on vouchers approved by 





the superintendent of insurance. The 
superintendent of insurance shall file 
with the comptroller a tentative segre- 
gation of the money hereby appropri- 
ated for personal service.” 

The author of the bill was Assembly- 
man Harry J. McKay, local agent of 
Rochester and a member of the Roches- 
ter board. He was a leader in the fight 
for the bill, which passed the previous 
legislature, but which was vetoed by 
Governor Roosevelt. 

The bill was opposed by R. B. Dun- 
more, floor leader of the Republican 
majority in the assembly, but Mr. Mc- 
Kay managed to have it reported out 
of committee with much difficulty. On 
the final day of the session it was de- 
feated, Mr. McKay being able to muster 
only 67 votes. But he continued the 
fight. A move to reconsider obtained 
76 votes, the exact number required to 
get a second vote. The bill was then 
passed 76-67. 

The measure was then immediately 
substituted for Senator O’Brien’s com- 
panion bill in the upper chamber and 
passed there without opposition. 


A new book, 
Damage & 
sold by The 
ing $7. 
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| New York Bankers Protest 
Federal Bank Deposit Bill 





NEW YORK, April 6—Members 
of the New York State Bankers Asso- 
ciation are protesting to Congress 
against the bills proposing the guaranty 
of bank deposits. The association 
states: the “guaranty of deposits has 
proved a failure under state auspices and 
it would also prove a failure under na- 
tional auspices. It is unfair to sound, 
well-managed banks because it makes 
them contribute to a fund to make good 
the mistakes of the mismanaged banks 
and therefore encourage unsound bank- 
ing. 

“If bank deposits are guaranteed, 
there will be no need for a depositor to 
discriminate between the bank which is 
| carefully and prudently managed and 
| one whose management is not so pru- 
| dent and which, relying on the protec- 
| tion of a guaranty fund, will make loans 
and investments regarded as unsafe by 
the more carefully managed banks. 

“In states where it has been tried, 


| the inevitable result has been the failure 
of an increasing number of mismanaged 
banks and the ultimate bankruptcy of 
| the guaranty fund.” 
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Home Office and its agency force is one of 
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Unemployment Insurance 
to Drive Out Business 





Declaring that the Wisconsin unem- 
ployment insurance statute is the “last 
straw” in the way of a tax burden, 
George S. Parker of the Parker Pen 
Company, Janesville, Wis., announced 
that the company is moving its export 
business from the state and concentrat- 
ing future expansions in Canada. The 
export business is $1,000,000 a year, 
roughly one-sixth of the total business. 
The Janesville plant will continue, but 
with a curtailed staff. 


Take Over Southern Business 


Owing to the collapse of the Southern 
Surety a number of agents have been 
taking over its business here and there. 
In accordance with the procedure fol- 
lowed in previous similar cases, the Na- 
tional Bureau of Casualty & Surety 
Underwriters advised companies that 
they could write policies at current bu- 
reau rates on the pro rata basis for the 
short term of unexpired policies on the 
books of the Southern Surety. 


co-operation between the 


the governing features that spells success for an 
organization which depends on representatives to 


contact those from whom business originates. 


“My thirty-four years as a member of the agency 
force of the Fidelity and Deposit Company of 
Maryland, 


enables me to testify to the unusual loyalty of 


in a territory with limited population, 


that company to its representatives in the field. 


“The business and professional interests for whom 
the various forms of bonds and insurance are 
written, have acquired a higher appreciation of 
the company’s representatives because of the 
superior service they are able to render. This is 
true even in the smaller towns, by reason of the 
training these agents receive, and for the fair 


dealing insisted upon by the Home Office. 


‘Undoubtedly the strong position this company 
holds in the business and financial world is due 
to the spirit of co-operation and loyalty shown 


to all those with whom it has any contact.” 


Ab WM Cr0z 


Spokane, Washington 


FIDELITY AND 
SURETY BONDS 
BURGLARY AND 
PLATE GLASS 
INSURANCE 





FIDELITY AND DEPOSIT COMPANY 


OF MARYLAND ¢ BALTIMORE 
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Knife Being Used 
on Compensation 


(CONTINUED FROM PAGE 27) 


\s more and more companies elimi- 
te mpensation liability, greater vigi- 
lance is needed by all companies. One 
the companies recently called a con- 


ference of its branch managers and 
other executives from all over the coun- 
try to warn against accepting orphan 
isks. This particular company is not 
slashing its compensation lines, but is 
afraid of picking up debris from the 
storm that competitors have set in mo- 


President A. Duncan Reid of the 
Globe Indemnity, it will be recalled, in 
his annual statement asserted quite 
frankly that the Globe now regards the 
writing of compensation as even a 
greater accommodation than in the past. 
“T am giving definite instructions to the 
underwriting department,” Mr. Reid de- 
clared, “to scrutinize our compensation 
business more closely than ever and to 
eliminate risks where either the type or 
class do not justify us in believing that 
we can hope to break even.” 


Receivers’ Bonds Numerous 


and Not Without Hazard 
(CONTINUED FROM PAGE 27) 


nds as receiver. He may not appre- 


late that he is an agent of the court 
and may conduct the proceedings as an 
uncurbed and perhaps eccentric execu- 
tive Instead of liquidating the busi- 
ness, he may decide to continue it as 
a going concern and cause more loss 
than if the business had been wound up. 
If he is receiver for three or four in- 
titutions, he may get the various funds 
nixed 

In most states, his accounting to the 
ourt does not have to be accompanied 
by evidence of expenditure and income. 

One underwriter says that the surety 
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companies are getting loaded with much 
doubtful liability. Because of competi- 
tive conditions, bonds are written when 
not 5 percent of the story is known. The 
personal financial condition of receivers 
is difficult to learn these days. It may 
be desperate. 

Losses are developing under receiver- 
ship bonds written in 1930 and 1931. 
Receiverships are more numerous than 
ever and some surety men feel that 
trouble is ahead. 

Financial responsibility and honesty 
are the main considerations in under- 
writing receivers’ bonds, but there are 
hidden factors that are important. 
[Losses may occur in so many directions, 
perhaps not now anticipated, that the 
business is not without hazard. 


Miller Analyzes Mutuals’ 


Experience in Compensation 
(CONTINUED FROM PAGE 27) 


pensation, unlike fire insurance and 
other casualty business, must be resold 
at every renewal.” 

He gave figures showing that in 1923- 
1930, mutuals wrote $342,761,000 com- 
pensation premiums with 69.1 percent 
loss ratio, thereby gaining underwriting 
profit of $47,317,000, or 14.1 percent. In 
1930 stock companies wrote $160,000,- 
000 premiums with losses and incurred 
claims 78.1 percent, or underwriting loss 
more than $18,000,000, or 11.4 percent 
on an earned. premium basis. The mu- 
tuals, however, wrote $46,748,000 prem- 
iums, had 70 percent loss and under- 
writing profit $6,730,000 or 14.4 percent. 
In Illinois in 1930, the compensation 
experience of all carriers was: Prem- 
iums written $16,487,000; losses paid 
$10,774,000, loss ratio 65 percent. 

“The reason for mutual success in 
the compensation business is three-fold,” 
Mr. Miller said. “The two principal 
mutuals in this field cater to larger 
risks. It is popularly supposed that the 
larger the risk, the larger the loss ratio, 
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but this is not true. In fact, the larger 
one goes in premiums the lower the 
loss ratio.” 

An analysis of compensation exper- 
ience of 1924 and 1925 for various sizes 
of risks shows the following loss ratios 
on earned premium basis: Premiums 
from $1 to $150—1924, 84.3 percent; 
1925, 74.6 percent; premiums, $150 .to 
$1,000—1924, 67.7 percent; 1925, 60.2 
percent; premiums, $1,000 to $20,000— 
1924, 60.3 percent; 1925, 52.9 percent; 
premiums over $20,000—1924, 55.8 per- 
cent; 1925, 52.8 percent. 

Operate Self-Service Plan 


“Generally the mutuals operate the 
compensation business on a self-service 
basis. The assured adjusts his smaller, 
uncomplicated losses by paying the em- 
ploye, seeing to medical care, etc. Also 
the mutuals have no acquisition cost 
except that of salaried producers.” 

Mr. Miller said compensation is one 
of the most poorly paid classes of insur- 
ance today and that if the stock agent 
and broker cannot justify even the 
small commission of 17% percent by 
the service which he and stock insur- 
ance give the assured, perhaps it would 
be ‘better to let the mutuals have this 
business. 

Growth of claims from occupational 
diseases and passage of occupational 
disease statutes, which Mr. Miller said 
some authorities term unconstitutional, 
present one of the most serious prob- 
lems confronting carriers today. The 
statutes for the most part are ambig- 
uous, 

Companies “Burned Up” 

He cited one “hot” class as that in- 
volving grinding operations, resulting in 
grinders’ tuberculosis. In one risk, a 
tool manufacturer, such a claim devel- 
oped six months after the case was 
written, and in six years claims paid 
for occupational disease alone were $82,- 
000 in 86 cases, 

Another case was a small stone cut- 
ting plant in Missouri, never employing 
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Casualty Company Gets Its 
Balances on 60-Day Basis 


One of the important casualty com- 
panies is undertaking successfully to 
get all of its balances on a 60-day basis. 
Home office officials are visiting the 
various branches and general agencies 
to put the program across. The great 
need in home offices today is cash and 
this company proposes to get it. When 
the 60-day balance system has been put 
into effect, this company then proposes 
to adopt an uncompromising course to- 
ward those agencies which drop behind 
the 60 days. There will be no hesita- 
tion about dropping agents who are de- 
linquent under the 60-day rule. 


more than eight men at a time and 
with a total turnover of only 150 em- 
ployes in all the years the risk was car- 
ried. This small plant has produced 
over $400,000 of occupational disease 
claims in the period. One Chicago law 
firm in a recent term of court presented 
19 occupational disease cases. Mr. Mil- 
ler pointed out such claims even might 
arise among the so-called “white col- 
lar” class, or office workers, on the 
charge of impure air, poor lighting con- 
ditions, ete. 


Tries to Collect from Lloyds 


ST. PAUL, MINN., April 6.—C. 
W. Briggs, St. Paul attorney, has gone 
to London to seek to collect $400,000 
on a life insurance policy taken out 
with Lloyds by the late Charles A. 
Weyerhaeuser, lumber millionaire, who 
died during a world cruise from an in- 
fection of the nose. His heirs contend 
death was due to an accident and are 
trying to collect under a clause in the 
policy covering accidental death. 

Mr. Weyerhaeuser was accompanied 
on his cruise by F. R. Bigelow, presi- 
dent St. Paul Fire & Marine, when 
death occurred. 








placements. 
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sold. 











NSURANCE MEN 


find the best way to keep 
plate glass insurance on the 
books is to provide their 
clients with prompt, desir- 
able replacements after 
glass is cracked or broken. 


That’s why more and more 
of the insurance fraternity 
insist upon having the 
American Glass Company 
handle all plate glass re- 
They know 
this organization is “keyed” ? 
to give that extra service 

which insurance men need 








The above picture shows one of the fleet of fourteen trucks of 
the American Glass Company. Manned by crews of thorough 
experience in handling plate glass replacements, each truck 
and crew is another vital factor why the American Glass Com- C 
pany is foremost in the Chicago plate glass replacement field. 


AMERICAN GLASS COMPANY 


1030-42 N. BRANCH ST. CHICAGO 
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Meliance TALE ..ccccceses 3,99! 5,833 
Royal Indem, 
Security Mut, BP == weeeee 
Sentinel Life .....ccecss 1,963 








Standard Acci. 5 22,695 
State Farm Life......... 1,410 371 
a, Ht  CTEE Ee 2,901 523 
og a Ea 140,254 63,664 
Travelers Health ....... 44,605 8,313 
RRO THGOM. .6660cccaes 1,515 1,058 
Weited OOS, eccccvvccces 4,899 1,815 
RIE, DIOR, Soc ccaeacesé 69,128 31,393 
ae Be SO 1,831 2,278 
ee it eee 14,861 6,471 
Wash, National ......... 43,004 24,082 
Woodmen Acci. .......- 64,963 43,395 
i | errr rs 110,734 46,285 
EON. c<CGA.s ava ais ea oe 1,676 1,223 

pc ae |: reo $2,183,384 $1,015,078 

TOR: DR ckissoeses 3,291,921 2,052,045 


NON-CANCELLABLE H, & A, 
Aetna Casualty ......... $ 2 








Pn ME. sccatreatcnes 1,606 $ 4,315 
Pus. Men's Assur....... iar 
Continental Assur, ...... 854 450 
Continental Cam, ...cce0.s 5,079 176 
DL, TOMB. 6 cccccvcres 5,970 —3,559 
eet, TACO. WT. VY sc sc s0s 2,371 1,750 
[ORE NOFtR. Ts. ccicccicics = eearee 
eg, re 3,485 1,242 
Loyal Protective ........ 15,164 4,616 
Mass. Protective ....... 113,899 65,668 
Metropolitan Life ...... Aer 
Monarch Life ...ccsccss 32 665 9,965 
Pacific Mut. Life........ 65,254 29,562 
POR TOWVETO acccvevicae 1,265 367 
Reliance Life ......cce00. a - eee 
SOMUIGC! EATO sc cccsesce 7 13 
ey A ee s275 24,900 
pi | Oe | > | $ 251,931 $ 139,465 
». a 7: a ee 241,726 118,867 
CREDIT 
Amer. Credit Indem....$ me | éseeee 
co ee! 7 eee $ . ae 
SOA,  BEOU i. ik exec teses a.  ‘eeeeen 
STEAM BOILE 
Amer, Tmpley. ....cecss $ ee) eee 
IOP: TROIOS,. 0.6 6-46 086006 — . .teekee 
Columbia Cas. ..ccisices 1,846 $ 520 
Continental Cas. ........ — 8606 aewene 
Eagle Indem, .........- CO 
MIOY. BARD. <..o0000006 2,491 509 
meron. Gem. RO... ccccrves Rr ee 
Fidelity & Cas........... | rere 
emerns BOCh, oc cvccceees 910 49 
martford 6. B....cccsvus 15,907 3,635 
Independ, Indem. ....... S ee 
a, rer 7,305 2,361 
PEMUVIORG TRS. scccctuces 518 42 
See 11,764 1,110 
BOVE! TREO. 666s ccccave 426 508 
Travelers Indem, ....... Ce ° Bieeas 
WOOO TOGO 6cewe neice 1,136 59 
i a: ee $ 51,463 $ 8,798 
MOORE, BOSC ssaxvecsxvenue 57,711 6,382 
ENGINE AND MACHINERY 
Eagle Indem. .......... ~ 645 $ 205 
Rotor, TAD. ivseccdccs ae .. ateieiedl 
Martsere GB. Biacicccccens 6,409 398 
Independ. Indem, ....... 2,366 1,114 
eo a, eee 593 232 
BEI COB. isiscevics ss rere 
a ee 6,788 1,308 
SOON BOOK cciees cress 2,12 46 
TOT. TROUE, 2.65 05002600 —791 17 
Travelers Indem, ....... aoe 
Union Indem. ........+:. ae ee 
ie eee x“ 21, 785 $ 3,320 
oc | ee 21,515 2,979 
SPRINKLER LEAKAGE 
Aetna Casualty ........ $ 729 $ 294 
MEMTVIORG CAB, ooccsccces 74 625 
sa 8 eee 66 61 
TOG, ROSE «as 50600d%08 ~ 869 $ 980 
OUR, BONO i Ss teed eee a. sweees 
LIVE STOCK 
Peartfarh Accel. ..0ceccees $ ee 
TEOPETOOE. Ta Bic ssccawee 742 («$3 817 
ee. : er ea eee $ 7 $ 817 
a ae eee 2,291 1,584 
CHECK FORGERY 
General Indem. ........ . 330 $ 118 
SORA, BOStsss chineee cas x 330 $ 118 
pe eee 
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J. Lewis Benton, for a number of 
years assistant to the president and 
general secretary of the National Asso- 
ciation of Manufacturers, has resigned 
from that organization to engage again 
in the general insurance business. Mr. 
Benton’s previous insurance experience 
was acquired as a general agency part- 
ner at Spokane, Wash., prior to 1920. 
He entered industrial association work 
as managing director of the Philadelphia 
Textile Manufacturers Association. 
Then followed his recently terminated 
service as assistant to the president and 
general secretary of the National Asso- 
ciation of Manufacturers, with head- 
quarters in New York City. He will be 
connected with the 55 John street 
branch office of the Travelers in New 
York. 


Vice-president F. H. Strickland of the 
New Amsterdam Casualty is back in 
3altimore after visiting branch offices 
in New York, Pittsburgh, Cleveland, 
Chicago and Indianapolis. This was the 
first time Mr. Strickland had been west 
in five years. 

Dexter M. Ferry, Jr., president of the 
Standard Accident, has left Detroit for 
Ormond Beach, Fla., for a three weeks’ 
vacation. 


John W. Langworthy, 35, chief rater 
and assistant to Manager George Hay- 
den of the Wisconsin Compensation 
Rating & Inspection Bureau, Milwau- 
kee, died April 1 after a six weeks’ ill- 
ness with pneumonia and pleurisy. He 
had been with the bureau for 14 years. 


Kaswell Henthorn, special agent of 
Foster & Messick, manager of the 
United States Fidelity & Guaranty at 
Indianapolis, is receiving the sympathy 
of friends because of the death of his 
oldest son, Wesley, who was killed i 
an automobile accident in Indianapolis. 


~~ 


For the seventh consecutive time, 
Dana G. Hall of New York City was 
awarded first prize for increase in pre- 
mium income in 1931 at the annual 
meeting of the Massacco Agents Club 
at the home office of the Massachusetts 
Accident in Boston. A. D. Barlow, 
ee D. C., won second prize; 

D. Hipp, Newark, third; J. L. Phil- 
ioe. Newburgh, N. Y., fourth, and 
A. G. Berry of Baltimore, fifth. 





Surety and Casualty man of 20 years’ 
experience in production, develop- 
ment and underwriting desires Home- 
Office, Branch or Company connec- 
tion of opportunity. Address W-28, 
The National Underwriter. 








WANTED 
Combination payroll auditor and inspector 
by large casualty company, Chicago and 
Illinois territory. Must be efficient. Ad- 


dress W-30, The National Underwriter. 
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Premiums and | Losses i in 1931 in MINNESOTA on All Casualty Lines 


















































Total Auto, Liab. Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll. 
Prems. Losses Prems. Losses Prems. Losses Premis. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
$ $ $ 5 3 3 3 $ $ $ $ 3 
Aero Indem. BAGO Ganeas. *gawente 32,164 i CCC Ca CCC CCC TT MTT OT eC rt Cn 2,400 145 
Aetna Cas. 202,666 121,698 73,952 1,832 177 Se, «dness 153,186 50,809 11,609 3,931 42,644 109,289 54,393 
Aetna Life 318,412 172,838 104,107 69,650 7,632 184,275 TGReee 80 hheeee. 0 ceesoe 8 seegem enacée  —e6heee ceucee  eastea (‘seeees 
Alliance Cas, 17,120 9,775 6,495 5,246 1,884 8,135 5,316 381 20 434 1,640 1,884 3,313 $19 
Amer. Auto, 49,477 70,343 Cot er Tee Ce eT eee nn CCC ae ee CC ee een er 13,813 5,812 
De TE 66.055 KARE Ka RET RT OC ES a -sttkca. -ceakee) «hence seacen “dastene- <cudeue  wasbeas ee - éceues | (ausens @ <ucace “aeuunte | eéenas 
emer. TRIO. occcccccivecvcscscec 76,813 64,230 31,417 40,897 4,188 1,586 14,715 3,184 116 391 249 1,584 2,147 13,668 4,178 
Aen, FORTH. Te BMG ccccvcccsieccese “ae 0 Ci(Cieeenee 8 8=—-_ ss eeneee = caeeés 060 eezaee 8 Saénae eeeeee i seueee.  ceunae e¢0nes  “s0eede ~ Geeene daaeda —c0eues i eee 
De, D., anes dadteeneseusdeonss 24,741 ct Reet ee a eae  sexcee ‘Ceaure Fe eee eee eT ee CC Ce ee 7,106 427 
pee. BGGWD vcccvcaveeuesevcdse 17,481 29,921 9,357 Q 106 a: ee ee Ge <eeeee -aedbesn edued 4,214 2,440 
RA, MENS « cccecaedkees dcatKe 153,821 114,418 19,608 8,429 87,373 38 37 a 4. .auevas 30 7,769 4,544 
Amer. SUrety cecccccccccccccccccece 120,366 49,183 2,068 497 1,485 103,753 30,069 331 96 11,388 17,367 624 104 
Pe | Are ee 537,876 132,869 14,232 TGS io céetu. Keaeen 45 > “sedee. seeeas 48,628 15,693 
MmeccinteG TREO. cscvcvcccccccsoss 67,168 23,508 2,160 rr rr mT ree 2,372 530 418 273 9,971 2,033 
BE DE naenesccndcscesancee 150,963 ee «©GGMES”)6~Cteccee cece. ‘“éd0ene ‘Sandee . eedess.. S606ne> Saue8@ “anenns  e6é0ue ‘cadeus 34,055 19,358 
Autoint MEGRUR) ccc cvcvcccccceccscs 25,201 | ae Serer ae eee Te ee ee ee ee ee ee ee Ce eT es es 7 8,382 4,020 
Bankers Indem., N. J...cccccccccse 41,597 19,574 2,47 1,672 8,207 Mee” weucas 773 28 2,014 735 7,210 1,675 
WORE COR. ccseeccccnvccicvccrscseses $1,298 eee 60. CCGeeee 0860 See CaS.  SbedeR 4 Keeeee -Bdeeee  eeteee  “wadeee - Vaceus. ‘eouans 20,608 4,378 
TE, (Gk MERE, SBORs 460 06 Sees ccasee 32,379 7,738 1,031 145 | a * rer mere See CC er se eee ee 3,346 1,144 
Pe, FEU, COB cccvenccascecsceses —4,886 G1 —155 467 ce ee, ee eee mee ee eee een Ce oT 531 794 
ae ee eee ee ee 48,200 26,451 1,987 896 6,359 702 270 4,942 4,819 541 5,803 3,555 
Ce, Ws, Sad ccceecvwaweseddnns 129,900 45,906 17,820 2,751 31,862 12,381 6,114 250 5,298 3,095 1,154 18,546 13,710 
COGN SEIN, Sirccvctsaccscceecce 54,651 25,641 2,221 $26 9,785 6,310 6,206 494 Oe seeaue 916 7470 2,547 
CEE OTE sintvcsescaceddvecetin 2,374 1 en  (GUOE ‘Seneee -saneas <augeee  ee0nce Geeuda,  sobans 715 281 260 618 2,110 
Ce COR dccecsacccasteccascus 114,176 53,940 26,298 5,257 189 32,082 25,123 28,219 2,274 70 290 79 10,210 7,199 
CE I. pce daninevirsneewa 25,307 20,536 8,304 Cr wwdceved 4,478 5,194 5,497 738 ae” weveus 1,026 36 2,820 2,049 
COTREPEIAN, CRE. 6 vv ccncancctcccaets 198,653 114,420 46,621 7,519 1,613 48,649 45,175 8,385 2 3,198 1,067 5 $32 18,536 4,870 
Consolidated Indem. .......cesceees 20,822 242 >) 36<eeken 460ceeede. .3000ed. ~“eeecese ‘adkeax 20,802 Oe - éicddd | e000a6 . 064cke  Setens 6 25 
COATATIO BIO, Sc tvenccuccecesce 74,552 3,213 25,507 3,474 1,558 15,936 16,846 12,904 3,373 1,268 459 2,813 10,390 4,129 
ea ee Tee ee ee eT OT 365,809 183,115 93,718 17,966 6,341 44,488 46,548 22, 2,374 1,767 533 9,682 1,499 30,483 13,262 
RNEE Or av hedS td wckobeceeueene 73,459 18,705 8,002 Cae steens 4,178 340 55,828 17,841 40 308 3 ceetee seneee 2,852 207 
Watio INGO: 6660 vctncncscecccovanse 18,436 18,811 3,898 704 75 8,044 9,692 2,917 —845 110 2 Gee) caneus 9 _ 394 
De; SEL caateastinsdcutuae dae 256,547 168,957 51,770 29,935 30,647 107,158 94,360 18,219 2,693 3,705 1,303 11,398 1,746 19,871 6,876 
IOP. BAUS. TWGOMs cccccccsccvces 225,369 75,516 118,539 6 41,921 SEGG wasees #66066 “SGeecca ceecse  icoeese  <eseee  cecete  eeeuee 47,654 17,413 
POT. FeO. BROW vcvcccusesiocene 543,777 SERGE = eeeudc. Senwed -“Cotben —“seceds 543,777 Be Seawce. cucéae. “Saddue aweeed’ “abeene, “Géueed “Gueken s4ucus 
PDIGG, TROON 6 crs vtsccecscccnesd 15,295 7,170 re ucaeee aerree 5,419 6,152 MS Maxsccw. duedetn: -hewede 1,995 1,017 Oe estans 
DG SE, bac tee hanes cecectences 5,715 2,636 4,525 ee. ltewene 806©6 ec ecea 9° -aeeaee, cameee ‘Raeeae S@eende da0dne seeeus cheane > wmenes 1,189 801 
EE GE So ccccecanecsnecedewens 682,992 ‘ 133,538 94,119 87,961 77,002 249,961 190,499 59,371 7,384 7,673 2,78 36,311 12,154 41,171 16,187 
Peeeeee ORs 6. icwwcereuececescess pe CC er Te ee ee ee eee 110,734 62,371 301 56 8,928 BETS 8s ec wens 
Fireman’s F'und Indem............. Ee FF, err EE” “Gecnua canada © @emas Gu -éewese}§8=«6‘Sebaeee  euaeue sauews cacceed - err ee 
Generak Beek. F. @ Rick cccicccvives $1,011 45,107 24,741 2,453 614 18,285 16,630 «ccecs Atl 393 2,717 197 8,165 2,776 
Gemerel IGG. ccccvcccccccscovsseces 100,434 11,105 26,542 ef wceees 20,548 6,414 26,669 15 2,670 799 3,133 169 10,731 1,702 
Glens PRIS TRGOM. oc ccvccvccevscccs 114,782 74,876 23,419 17,607 2,978 46,388 30,707 10,430 7,250 1,169 3,182 1,016 9,615 10,083 
et Cn “cc tusngad daveveneweee $94,955 370,779 195,179 $4,099 17,794 326,690 197,748 162,923 43,913 10,798 38,032 11,779 67,661 16,697 
i eS ON a nc ctcnnaed caneeas 62,874 30,957 38,741 2,074 1,070 8,576 7,785 953 21 993 2,504 428 8,390 4,106 
Ce, GE Fi. BG i occs vc ceearcicses ——6CUES Oe. 6 eee eeaden eeuean. | ecaawa . Sanne ee” waswee~ .eddae > coedene) <ecaue <coaueea, )-aeeeeen “execs 
ea Sas weedekewvbavee ued 890,016 322,070 450,903 135,312 16,777 2,063 218,518 8 mee ee 15,382 5,145 7,895 2 178,746 63,052 
p | eee rer rrr ere ee rere 890,317 604,464 206,052 165,202 58,032 12,841 263,317 183,918 228,003 169,962 10,107 2,731 32,020 33,552 80,358 31,13 
MOTO TR, cccccvevecencscosesve 20,838 20 5 13,687 SU.UOe 0 ceeuds <¢eeeeue coeese «¢sees «sesaeen i«saccees eendee Géeuce cause  e0640< 7,150 2,733 
PD DS abccdecevccsvevecsoens 89,910 35,492 1,742 6,536 25 22,076 7,296 1,807 94 2,872 129 13,714 1,199 
Be OE Fe, MINOR iccccccvetcvcescis 178,925 119,587 29,485 35,830 18,101 48,649 33,781 1,944 784 18,047 3,846 6,850 3,631 
Pe DE, cc cettce ves anevins 21,980 21,001 5,814 5,177 688 6,423 46 4,115 99 1,979 89 2,120 1,062 
pO a A ee ee 11,454 10,809 1,580 20 40 Sa”)6=—# Css Sr )6=)—*Csés— mee 0 eee 6=6 eee ~ (CSheees cae -deaees 1,176 60 
Se | eS OPT ee 286,972 161,371 37,545 21,765 17,890 212,343 391 272 a 409 134 10,785 4,830 
Peer errr or eT U877 2,883 80 2 —92 Se ee eee eee 5,548 1,694 102 ‘ 45 327 
RRO GB TEC iicccccccsccepereces 373 8,861 lil 5,934 “a Dae |} 6aséces 317 139 omGE 8 scwaes —25 158 ~ TT 
PO: SOUT, n.vcbs cccecdebedcuscecucs 107,504 67,057 31,788 9,350 8,033 Pee @@360 seseccs ceucse 860 498 2,663 637 11,749 5,957 
te WOE: ORB os ccknenccede tases 97,090 48,184 46,762 15,328 4,618 19,598 3,701 1,164 668 255 18,383 4,629 
UN ONG. ono 6.66 0.5000600 000 uR0s 449,457 587,867 96,535 70,150 23,009 168,980 4,517 1,909 21,757 6,033 35,593 14,733 
MR: SION bce cs Cicaccacivecccce 64,029 36,913 3,898 15,233 2,671 9,237 319 107 BOGS ccc 1,710 1,611 
PE OO. vi caceensneeCesensacns 49,803 ee CO eee ee Gee GESGR cesces i«secse  #césepe Geenan <05044 . seueee  s0¢00e audées ‘Gthamas 
A. errr er 73,816 32,718 27,394 10,191 7,561 9,341 12,867 8,605 2,204 3,464 732 6,602 1,550 8,779 2,846 
ONE FEU, veer cticcscccccceccees 168,927 122,683 77,924 Chee Sesnne sennme 61,667 GARR  ckanee > Kecéee “dunee  c04uen. <oanuee ~. seneua 22,596 9,093 
Tee, PRPM. TEOEs cc ccccncccticccess 42,297 21,855 2A AT Le) A eS eee eS ee ee Tc ne i a ee 11,690 3,808 
Mut, Cream, & Ch, Factory......... 20,346 eee d8haee seeeds. Udaten  canads 20,346 Gis satexck senued weeede ecauee. - cackee) Odaieae) ieee 
PE GE ae bckwkeadenseceesénnces 141,637 74,862 37,399 29,725 2,252 25 14,283 9,751 4,783 88 1,113 656 3,664 13,440 
ational TmGl. MW. .cscccccesecces 160,839 101,307 108,970 Cee i nasces. ‘sxeves | Seenus ceed. . tiedeee  emecee. ©. wanead 51,868 
POMSIOMRE BUFGS ccccccccvesdcccseces 355,922 nee °$=«=6 beens. \adeeeke @ceend  <Codend. . cance 265,386 43,805 42 26 79,456 37,272 .....- 
National Union Indem.............. 106,892 108,775 56,346 81,760 3,892 , 3 10,899 2,406 26,4188 9,343 3,361 1,261 3,353 2547 10,580 
Tew BISIOPEEEE GEG. cc ccccccescees 273,382 162,020 85,896 56,604 14,027 5,920 83,328 61,414 33,379 16,110 5,382 1,794 12,476 33,666 15,689 
a Me: a ECCT 4,693 SMT CCC CUTTS nr cee rT Tey oT Cy ere ateeae  eceeee 3,898 1,928 7% eassee e0enen  e0eeuc 
ay es Me Gna eeeseuce cokes aene 48,670 24,315 14,82 4,840 5,387 834 9,119 14,626 errr 2,476 667 3,542 1,259 6,332 2,087 
Bee WOE Sc cuncandcscecdanccesees 24,234 9,330 8,016 2,122 384 19 6,125 3,673 3,719 798 1,468 349 1,627 470 2,391 1,897 
N. W. Farmers Mut......cccccccoes 10,842 19,071 4,673 pS eee ery eS ee ee steate avatar 4,400 1,350 
Werthw, Watienal Cas..ccecccccuccs 45,106 12,283 32,103 SoG. waddou guesses  ceands. .neeuee. Sabato eeeare ceases an 12,944 2,842 
Norwich Union ....sccccccseseccees 70,082 $3,557 31,681 19,912 5,005 130 12,780 Tee. «scaee. seanad 1,974 216 4,518 2,152 12,231 3,697 
WOON BOG. cc ccceccncetcvecesescce 270,247 167,230 70,591 40,398 19,934 3,578 88,244 71,40 6,613 2,619 4,242 1,638 12,927 7,440 26,791 13,260 
SL sc tNinbseaeeeweekeceann ces 110,802 17,074 247 SS seeces , eer 2,358 660 eee 24,186 6,35 
DS: os cc tee ens eeedheda te 1,379 23 SATs ee 606UCc <éi‘i‘éCTT?)0OOUSeaGCE) 06 60ctenes me . eaduea me.  aenwus 146 5 
PE Sg nc tades bandadouene 32,349 13,837 Me -cteven iaacaalar —oethnwe>t-calgsidaay ajkadeienen aeaman ~ duns 1,446 29 2,757 1,332 
écterdccnncieseuaness 33,767 58,751 4,671 16,168 4,986 319 261 444 1,411 844 2,107 5,900 
i Sc cccnsscecuevinexeanes 168,400 132,503 12,772 53,297 31,865 10,806 1,095 359 8,925 2,830 13,882 13,003 
Ge, WOME BOR, TRAST. cc ccccsedcece 373,626 177,089 28,254 53,643 63,346 47,325 5,42 848 9,679 4,370 26,743 13,028 
EE ee ee 89,287 Po a ee a ee ee ee 89,287 OO a a ee ee a eee ee ee 
POPE SHMDE. Saverccevedesanceas 157,064 58,814 18,293 0 re ee ee ae oeeeee | e¢enes canvas 7,986 2,194 
ID. OU wi casccccccekeaneesa 650,489 424,453 53,681 258,842 178,194 57,049 50,465 3,067 1,349 22,255 2,653 49,129 19,649 
GranGaré Bur. & CAS. .cccccdcccoces 22,020 11,623 893 2,556 3,296 11,070 998 480 275 873 ‘ 1,477 416 
State Farm, Mut. Auto............. 1,024,882 Cantey Ga [ene 6 ehtnes, d66000 conten. «eae ceuna eadans 562,848 255,062 
i DS inc ct had nweReke ewe 5 ak 40,988 30,210 1,536 421 8,251 9,267 Pe rers 6 1,262 74 6,714 3,202 
Transportation Indem, ......+-..0+. 22,352 11,048 | Aaerere 3,155 , See, ere a eer re 2 133 5,178 3,357 
SOOO cb ecccsvicnvccsecsenescsces 767,099 510,314 60,992 7,7 238,787 BOGSEE 8 0s o'bewuse | Geewtc)8=—l he eces)6=©— stems acuane ¢ueeee  e00es 
SOEROTD DEE, scoetassecdacecess 318,601 99,991 2,110 -; errr ere Cee ne TT ee Ce 774 48,343 18,561 111,333 42,406 
ON TMs ceueadautadccese 398,978 173,569 Ste ccicah: dase cdvbetan (GaRdGn) avadan dananee sdeous : 114,963 46,019 
EE ov abn cecceeandenccaese 108,508 59,459 3,020 1,672 22,639 13,909 10,168 706 3,082 397 14,556 6,576 
a rere rr ker eer 45,264 20,074 3,053 23 18,924 6,256 m 197 1,524 436 2,017 559 
We ee, Qivinssvcnvacetevecucenes 535,484 294,748 69,020 18,656 135,277 104,444 113,100 2,020 31,679 3,533 45,343 20,26 
Th. Ee. Mi cacestacnovseanestscdau es 62, 4,044 errs ae °° xarese [| [| | rrr 11,157 692 43Al 300 
Ween CO. & BOP se vcccicccevesencs 98,535 51,042 1,091 55 6,369 2,057 1,786 815 1,410 261 24,163 12,136 
Wo OO ee ene 8,542 15,402 rey ae ee 3,716 re, AGG” Sueded @esade” -edeeuuc weeuns 292 883 
We: Se cadWanceaekacches Gaus 60,007 47,514 37,519 36,239 ...... eadece éaccem  aeddew dadeun “Gansta © seater. Saceun. kibeee © (ennuns 17,040 9,355 
Wisc. Mut. Pl. Gl....seccesececcess 1,803 Be Seed) evade “wiweud, <<deces cneade. ‘Suawee™s aedeee | Suances 1,803 SOUR. dkkace Sadede — Same © wheas 
WOPMONITS TABOR. occ cicccceccescsse 27,699 20,951 19,973 16,824 Se céeoes ceuseds 65660  ¢60068- “eueees 199 138 129 102 7,294 3,386 
i errr fe eee 159,740 75,019 34,633 11,571 21,444 4,389 (8 eee ee ee 363 135 2,493 153 12,564 6,723 
Wn, Se So db ebebneewue kere 19 ,090,274* 10,4 487,949* 4,936,002 2,990,014 1,087,315 250.5 861 553,22 3 202 5 1,971,144 961,678 178,820 63,128 562,523 201,510 1,911,845 789,514 
Di SO coecivencaceedienevns 18,910,133* 10,477,233* 4,756,158 2,567,488 977,588 45 50,246 5, 28 "442 3,221, "390 2,028,918 1,205,533 177,771 69,976 616,085 311,729 2,391,811 1,502,512 
*Total of all Casualty business, including classes shown below. Company totals above include other classes shown in groups below. 
Companies Writing Other asualt siness in 
6 er Classes of Casualty Bu MINNESOTA 
ACCIDENT AND HEALTH Prems. Losses Prems. Losses Prems. Losses 
Prems. Losses Comtral West. ccccccsece 1,123 38 | Equit. Life, N. Y........ 18,512 11,477 | Hardware Mut. Cas., Wis. 1,791 ) 
SO, TIES cccccucoccacs $ 274,255 $ 96,309 | Century Indem, ........ 856 155 | Federal L. & C......4.- P 29,383 8,445 | Hartford Acci. ......... 11,835 
Po rere 732 89 | Columbia Cas, ......... . 5,139 3,145 | Federal L., Ill......-++- 185,353 131,347 | Home Indem. .......... 114 
Amer. Employ. ......... 601 117 | Commerce Cas. ........- 2,357 778 | Fidelity & Cas.......... 47,300 22,049 | Indem. No. Amer....... 17,130 
Amer. Motorists ........ 188 eccoee | Commercial Cas, ..ccece 61,704 40,786 | Fireman’s Fund ....... . 7 eeeces Independ. Indem. ...... 353 
ARSE, THRU. coc cccceee 140 bapbea Conn. Genl. ...... eeses 17,259 5,118 | General Acci., F. & L.... 26,994 11,342 | Inter-Ocean Cas. ....... 5,528 
Bank, Indem., N. J..... ° 891 4,796 | Constitution Indem. Cove 2,339 1,274 | General Indem. ......... 741 62 | Interstate Bus. Men’s.... 30,266 
Ben. Railway Employ.. 186,626 94,216 | Cont. Cas. ...... coccccce BRIG 68,786 | Glens Falls ........+++. 2,966 723 | London & Lanc.......... a = “bbsee 
Bldrs, & Mfrs. Mut. Cas. 300 coccce | MASTS IRGC. ccccccccce 707 13 | Globe Indem. ......... e 9,181 4,610 | London Guar, ..........- 13,551 3,012 
Bldrs. Mut. Cas. eee 259 30 | Employ. Liab. ....... oe 10,985 3,804 Gr. Amer, Indem....... 637 Ten fb Meee PEO  wedecnededcs 30,907 19,565 
Bus, Men’s Assur. Ritosns 39,836 22,671 | Employ. Mut, B. Assn.. 70,817 33,196 | Gr. North. Life......... 62,797 38,400 | Lumber. Mut. Cas....... 3,355 3,860 
CememnE TOR. cece tecccene 413 148 | Employ. Mut, Indem.... 4,678 358 | Great Western ........ ‘ 37,763 26,363 | Marylan® Cag. c.cccccsce 20,008 9,483 
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(CONT’D FROM PRECEDING PAGE) 
: Pre nS. as | NON-CANCELLABLE H, & A. CHECK FORGERY Prems. Losse; 
I 3.456 7 I ; Losses Prems Losses ae Indem. 7 ictal oe 
1,318 COIS.) Asthe Bales: ks ds0sue $ 5,149 $ 6,096 | Gen. Indem. of Amer...$ 6,025 $ i Seo aa ables 12°337 
re end © 175,345 1 14 Bus Men’s Ass 2 000 20 ” “il ee att: Tave ers NdeCM, .-eeeee vytoe 
Se eo eas us. sen ‘\ssu . ~0 63 ; as » one Union ISG0M. .ccvvccecs 982 
Dh, Mssceveeeen 14,324 ‘4 | Conn. Genl 6,086 1.313 ce eo er $ 6,025 $ ) 
T 59 => “Mwesse eoceesenesoee , 0 ” ts 0 Ee ee 92 = - oie = 
ja ten eq | COM: BAM cess reese 1,289 7 Mili velienceien SO shee eee $ 80,690 $ 3.491 
terdam 5,222 Cont. Cas. ..escerscsere 21,960 11,157 Total, 1980.5...s0..06, 179,472 11,4 
‘ : 82'637 Bquit. L., N. ¥......... 8088 0,719 , roe i chic 
Ur 1889 Gr. North. Life.......... 2 ee a ae ENGINE AND MACHINERY 
i 32,877 Gre West. 15,528 ,360 Prems. Losses Prems. Loss: 
. ea Me keene eS Sc) ee ere 11,822 £186. 1 Aetna ‘Cas. 2....50605006 00 $ 7,656 $963 | Agtun Cam. ...cccescoceS SE200 8 ) 
; Ni ; 32 Ma i te ee 214,849 125,224 | Maryland Cas, ........+. 2,826 15 | Amer. Employ. ........ ——488 1 
M ut 19,855 Metropol. 1 609 oe a A Ol See 700 $30) Employers Liab, ....... 5 
as. 157 | Monarch Life .........+- 83,391 42,332 - ————-| Fid. & Cas..........-.. 8,281 
20,680 OT oaaka Geet oe. 159.473 64 otal, 1931 $ 11,182 $ 4,308 | Globe Indem, ........... 185 
5,00 4 98 | Seana 4 ahi "493 ROtRl, APOOs ov.cccicnesiee 15,508 10,721 | Hartford 8S. B........... 62,848 ] 
1,975 1,644 ‘ Wonk a i or | T@ROOR GAP. 5cciciecsees 148 
R 19,092 - | Standard Acci. ........ a Wesco STEAM BOILER | Stacia Cie 7.404 
1108 047 | Travelers .........0.000. 2,244 188 ae ‘as | Ocean Acci. .........005 1,900 
( 52,394 (7,500 8 Ds BR RB Oikcicscasns eer 2yeen Prems. Losses | Royal Indem. .......... 88S 3... 
Sur. & 58 vee . Amer. Em] $ ee Standard Acci. ......... 9,401 { 
; _ a 84 $ 551.329 , Columbia Cas. .....cceee 1,663 $ 46 | Travelers Indem, ....... 2,469 
inser 81,958 1 { I 1080.ccscsccecce 900,816 0 dee Se eee ee 987 ..eee. | Union Indem, .......++. 4,562 ee nees 
I 5.269 Eagl ee Aa oe Total, 1931 $ 11% 172 , 
268 " : . rte 931. $ ri 
1 ( “(aren 11.490 DIT Bmploy. TAD. ...ccccaes Me 8 ~re6es ee ae Re Ay Sera Ae 
F 0,314 — ee eee 10,918 1,185 eS SRN EA ne Has «1.588 
G 10 Prems La General Acci. F. & I | eee LIVE STOCK 
87,770 Amer, Cred. Indem.......$ 50,365 $ 32,625 | Globe Indem. ........... 7 ‘ 
I 10,194 London Guar. ........ PAN g2 | Hartford §&. B.......00 36,227 1 Prems Loss¢ 
I 61 SEPP OUR ip tte 2 ane \1¢ | Independ. Indem, ...... _— §eewens Martiere Ta Bicsssvvevces s 677 § l 
36,519 National Surety ........ A1,084 Pee CAgene Gis ...ochecce. a res Indemnity N. Amer..... 4,694 { 
- = = | London Guar. ....ccesece ee. § vx *e-« —-— —— - 
. «$2,423,791 $1,254,648 ee a | | a re ee $ 61,402 ¢$ 34,703 | Maryland Cas, ......... 8,204 8 Wotal, 1992 cissinvace cs $ 5,371 $ 4,965 
brats hb ie earde 2,680,146 1 526 I al, SRR eee 60,220 34.600 ' Conan ACO .vsccsciiccen 6,133 6iN pias WOOK, 20GB ccsicccives 17,687 20,970 
AUTOMOBILE PUBLIC BURGLARY ACCIDENT 
LIABILITY LIABILITY THEFT HEALTH 
P Liberal policies ~ 
: . PROP. DAMAGE TEAMS PLATE GLASS WORKMEN’S 
T-H-E Good territory 
COMBINATION = SUCCESSFUL 
saa: COLLISION ELEVATOR STEAM BOILER COMPENSATION 
I-D-E-A-L Agency—Building -- NATIONAL C 
Co-Operation from -- AGENCIES 
Home Office 
Efficient Claims 
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Service 


Detroit, Michigan 
W. G. Curtis, President 


Are you making PROGRESS? If not, are you willing 
to spend TWO CENTS to learn WHY National Casualty 
salesmen forge ahead continually ? 

We have a full line of Commercial, Industrial, Group 
and Deferred Payment Accident and Health policies. 


connection with this company will be the TURNING POINT 
IN YOUR LIFE. 


NATIONAL CASUALTY COMPANY 
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cerdent 


; FIRE AND LIFE 


ASSURANCE CORPORATION, Ltd. 


FREDERICK RICHARDSON, United States Manager 
GENERAL BUILDING - 47 & WALNUT STS, 
PHILADELPHIA 
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Ideal Convention Facilities 
Ball Room Seating 800 


Coffee Shop Main Dining Room 


BLACKSTONE 


at 
36th and Farnum St. st. val i; ; 
OMAHA ae 
Hotel rooms at #3” also tea. | 


luxurious detached homes 
of one to six rooms... 


HOTEL 


ORNHUSKE 


LINCOLN NEBRASKA 


300 ROOMS 
$150 to #600 
Every room with 

Circulating /ce-water 


Pastry Shop 


Che 


“UNDER SCHIMMEL DIRECTION" 
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| S underlin’s new book, “AUTOMOBILE INSURANCE” is a valuable brief on practically 


every question arising in the law of automobile insurance. 
|| copy $10. Order from The National Underwriter. 


in limp leather. Single 
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||| Make your business trip 





a hig success... 


ag 


MELBOURNE — 


HOTEL 


NOUN 


Each with $ 50) 
Bath from e | 


0. P. 
GREATHOUSE, 
Manager 























PAYROLL AUDITS 


330 So. Wells St., Chicago 
604 Plymouth Bldg., Minneapolis 


ATWELL, VOGEL & STERLING, lic. 


INSPECTIONS 


116 John St., New York 





369 Pine St., San Francisco 
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Aer 
AC 
All 
All 
A 
An 
Al 
Al 


oka dele ee Bwdeeenes 326,680 
tC We 6c deemed baee' eum see 131,450 
a. DS . Ke ccweeheeuanee cs as 180,602 


Amer. TRGSMMIY .cccveccccscesces 19,963 
Amer. MO@toPists .ncccvcscccscccces 98,045 
Amer. MGS AZdOD idk cccvccscioncese 338,308 
Awiet, FAGGMBGPAMOO 66ccccccccecics 54,144 
Amer. BURT ov ccvscsccvdscvesense 28,793 


NS er ee 719,770 














Pie, TEN Genéecdcéennsewes 77,313 
uti TGR sccccervecteasveeue 175,429 
Bankere Fudem., BM. Pe ccvcvceccscee 418,326 
Belt CasWOF co ccccccvcvicccecceves 68,773 
Bituminous Casualty ........eee0e 281,930 
pidre. & Wire. Mutwal...cciccssece 398,210 
Bidre. MEWGURT Cae... cc cccesesicces 1,189 
ce me eee 20,357 
Car & GEMS oe cccrcvccocecsctvceses 187,917 
Cas, Indem. Exch., BGs vctecvceves 9,119 
Cas. Recip. E | STE TeCcrrie 49,214 
Central Tl PeLadcueteendares 86,996 
Central Mat. Plate MNS os caceocnws 3,116 
Central States Motor... ccecccces 107,839 
Comtral WO, Bei e ccc vicccéccvcces 97,936 
Central West Casualty. .csccccccvece 512,213 
Comtesse TREOMGIS 0 ccscckscesiees 198,468 
Chicagd THIGH TB. <cccictcececes 6,952 
Chicago Ice P. M. Liab........... 87,395 
Cee Ed sav cckrwee eases 369,718 
Chicago Mut, Plate Glass......... 17,316 
Columbia Casualty .......c00. ere 177,316 
Commered GUSUBIEY ciccvccoccescoccs 96,719 
Commercial Casualty ...cccscccces 651,558 
Comm. TMGOM, wcccccccsssesececeece 784 
Consolidated Indem. ..........+e0++ 115,653 
Consolidated Und., Mo........seee0. 157,262 
Constitution INGem. ..cr.cccccsesccce 145,806 
Gontinental CeaGalty oc cccvcccscece 2,082,357 
Contractors Casualty cn cccccvccecs 833 
Cook Co. Farm. Mutual........... 62,174 
PNGGE es ae ME becéovceuseresce 19,305 
Eagle Indemnity .....ccccccccrces $18,338 
ee ee ee es ee 195,936 
Egyptian Mut. Auto., Ill........... 7,231 
Empire Ate. URGscccccccicccveces 8,185 
UMISNOTE LAO, cccusccerccceveces 931,656 
Employers Mut. Cas., Ia..........- 4,845 
Bmplevere Mut. Laad....svcccccecsce 11,144 
Employers Reinsurance ........... 274,823 
European General Reins........... 533,738 
ee eee eT Ce TT 119,503 
Watm AWG, As, Ws ccccccceccedses _ stpese 
Peearey 2 CIES oi cn dc cc cckéceds 2,284,745 
Widely G DeROM tics cstrcceotsccse 579,274 


Fireman's Fund Indem 
First Reins. 

Pt, DOGPDOFR oc cccccscscvccccvcess 
F 

F 


ranklin Auto. Mutual.......... 
roemert MiGter COG. cc csccccacceces 321,551 


General ACCIGOME ccvccosecscccsese 1,920,922 
General Casualty, Wash........... 31,058 
General Indem, Exch............. 648 
Cenerat tiem... W... Be ccccicccaseces 155,659 
General Reinsurance ...........+++ 372,532 
Ce PA, SRR oc uccu vce vcweucus 433,763 
IONS TRGSMMEEY 66. ccscicccececess $26,150 
Gronter Che BOO ccccccccewcvses 12,817 
Great Amer. IRGOM. 2. scecicescece 175,026 
Guarantee Of NN. AMOCP.c ds ccccocess 21,118 
Guardian Casualty ........ ieesbed 3,173 
Hardware Muteal Cas. . oc vccccce. 233,943 
Hartford Accident .....ccccccccces 1,500,310 
Home EnGemmlty ..ccccccccccecces 256,916 
Illinois Agricultural Mut........... 394,868 
Biineig COBURG cc civic cevcvccceces 321, 839 


HH. Mfra. BEC. Cas... wevccccesveces 
Mt. Mut. Pilate Glass. ...cccssesces 
Ill, National Casualty........eeee0. 
TH. UnderwritOre ..cccscccsccseces 
Indem. of North America.......... 





Independ, Indemnity .........eeee8. 

Indiana Liberty Mut......cccccees 

a err ere ee ee ee 3,692 
Int. Ins. Bx. Chi. Mot. Cl. ..ccecess 3,456,442 
International Reins. ........e+eeee 176,961 
Iowa Mutual Liab... ic. ccccsccucces 151,043 
Troquois Auto, Und.....seeeceeeees 

Lake Shore Mut... ..cscccccccccvens 

Lexington Surety & Indem......... 30,567 
Liberty BMGGGR! ccccccvcseccccwevne 680,717 
Lioyds Casualty ...cccsvosedeces 16,913 
London & Lanc., Indem............ 123,606 
LOndon GUAF, ..csccccccccccccrcces 1,062,476 
Lumber Mut, Cas., 78: ; 


Madison Co, Mut. 
Manufacturers Cas. 





Maryland Cas, ..cccvcesesssescces 

Mass, Bonding ....cccccccccccreses 426,807 
Medical Prot. ..ccccccossccvsceecus 168,431 
Merchants Indem., N. Y.......see- 22,265 
Metropolitan Casualty .......... ‘ 436,666 
Midwest Auto, Und... cccccccccecs 180,121 
Motor Vehicle Cas... .cccscscccess 594,749 
National Casualty ....cscccccceees 109,141 
National Surety ......sccccccccees 1,230,455 
National Union Indem......-+-.++:+ 102,352 
New Amsterdam Cas.......ccccces 750,605 
New Century Casualty............ 124,671 
New Jersey Fid. & Pl. Gl.......... $49,171 
HOW Tots GCAORAIES ccc ccccvccccces 123,803 
Northern Casualty Und..........+- 32,708 
Northw. National Cag....cccsccsccss 8,141 
Norwich Umlon ..ncccccccccceccess 123,746 
Ocean Accident ..ccscccccccccvcece 740.099 
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4,251 


37,846 
115,456 
112,905 


,101,781 





267,319 
68,603 
3,669 
2,712 
656,103 


168.010 
196 


101,38 


,302,782 


20,696 


438,637 
1,000 





69,830 
,009,150 
26,213 


158,101 


142,933 





3,38 
100,328 
1,847 
507,663 
543,874 
19,448 


680,068 


198,662 
60,401 
66,672 

3,815 
14,897 
399,086 





380, 490 
381.047 
91,014 


246,408 
52,116 
8,066 
174,159 
66,294 
297,329 
49,503 
688,927 
85,067 
364,244 





Auto. 
Prems. 


226,412 
218,987 
24,985 


70,537 
30,062 
10,166 
16,966 
14,548 
30,155 
$5,381 
358 








8,241 


THE 


Liab. 
Losses 
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44,609 
917 
22,697 
44,287 
11,804 














19,698 


26,617 
120,433 
34,168 
392,711 


126,901 
121,013 
52,368 


25,402 
14,718 
114,351 
1,651 
144,274 
591,358 
15,939 
97 
55,725 
85,377 
190,506 
139,053 


101,430 
114,193 

39,882 
152,506 


114,171 
10,804 


1,659,690 
83,788 
50,874 
85,059 
17,335 

124,954 
4,925 
52,559 
308,182 
339,457 






34, 592 





336,814 


2,140 


30,786 


7,482 


98,195 


18,884 








30,390 
10 
124,211 





"8847 


52,753 





NATION. AL 





"4,892 
48,185 
10.684 
4,105 


139,294 
134 


“143 
34,759 


117,930 
U7 


25, 995 > 


1,485 


182,379 
1.279 
83 
15,330 





4,921 





17,619 
44.953 


(CONTINI 





11 

1 

4 
pines 
1,798 
11 
1,331 
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Work. 
Prems. 





6,952 





“943 


368,794 
2.802 
11,144 
48,904 
932 
25,836 


639,647 


89,429 
372,978 
60,091 


132,969 


472,091 
—4,036 

16,515 
329,186 
220,167 


8,712 
154,060 
41,296 


14,193 
17,944 
131,708 


185,730 


36,387 
133,953 


NEXT 


Comp 


Losses 
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4, 2 260 


23, 195 > 
190,075 


7,398 





17,169 


432,760 
539,817 
21,673 
2°30 


361,661 
18,194 


3,692 


53,636 


30,567 





12,059 
853,049 
13,510 
305,157 
39,367 
26,080 


120,455 


‘Laon »s 





1,089 
4,472 
15,120 
28,276 
60 
23,281 
19,587 








8,895 


17,316 
1,973 
4,690 
53,014 


149 


‘49,376 
3,838 
3,374 

71,699 


11,556 
36,740 
11,103 


8,182 


10,403 
18,107 








17, 


5.034 


064 





120,278 





6,922 
139,997 


349 
54,24 


* 4,326 
35,479 

21,308 

132,656 
4,295 


176,279 
35,619 


8,061 
2,249 





1° 4) 879 


13,002 





138,382 
21,603 


27 841 


65,671 
11,709 


40,139 





89,640 
32,690 





18,204 


11,802 
75,614 





_C ASU ALTY 





57,610 
1'460 

















29,594 
15, 889 
14,77 
26, 664 
12,395 
1,334 
10,008 
5,479 
13,993 
61,994 
54,863 
25,129 


1 3, 098 





8,909 
10,569 
778 





14,205 


14,094 
133,148 


30,082 
RO 
35,455 
51,265 
29 
3,639 
73,692 


475 


4,950 
720 


58,486 
16,882 


14,315 


“404 
42,915 
101,088 
32,713 
218,747 
153,852 
21,198 


145,018 


63,806 
39,254 
13,237 


150,037 
16,181 
42°63 
73,034 


37,449 
1,878 
16,983 
105,234 
138,036 
63,977 
1,262 
73,691 
19,204 


1,086 
27,034 
$1,009 

155,290 
11,037 
1,883 
32,139 
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(CONT'D FROM PRECEDING 
Liab Other Liab, Work, Co 
Losses Prems, Losses Prems. 


$ $ $ 








58,876 610 SOG <sasaes 
5,860 11,406 1,476 25,870 
10 ; : sss Snake 
17,451 1,044 | errr. 
tiaxes 3,045 ere 
. Sissas _ wenbas 
20,584 18,912 », 025 84,4168 
1,019 ceoses, Savenn ° “sevens 
: re eee 75,808 
56,690 48,817 11,873 154,832 
105,297 28,276 13,494 65,294 
14,941 17,780 317 250,349 
‘ : s6c5ee. gedsaar 
68,648 90,171 8,380 204,581 
18,2338 ; 5,767 , “935 47,711 
136,359 Qe psxtavs-/ webase 
33,043 . pele: eamecaen 
62,730 7,691 33,396 
18,080 1,931 25 
363,578 221,644 27,781 781,166 
Pie 8,059 723 ere 
15,071 225  bda0e  <weaeaw 
69,628 61,078 9,587 233,073 
3,910 eae cieeee cabbies 
106,142 23,827 22,372 60,540 
190,784 207,773 65,073 582,252 
4,492 6,671 2,757 1,651 
28,388 wey ee es ee 
Se kewhe  88500% > hennse 
1 ae ee eee ee 
4,323 930 7,682 
, - 119 % 174 
30,042 2,951 oe “-assawe 
72,664 13,828 O87 43,520 
i i 33,632 19,965 275,435 
RUee  \eanedy: -ANvAs 6 6Sq% 
458,065 Sek CAieeeds” janes 
6,663 137 ne anced 
302,790 280,849 52,686 750,822 
7,837,480 3,405,491 820,345 12,420,402 9, 


7,067,941 3,768,603 1,014,025 16,487,098 10, 


totals above include 
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Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll 
Prems. Losses Prems, Losses Prems, Losses Prems. Losses 
$ $ $ $ $ a 
12,660 5,669 15,387 6,947 R6R 1,673 91,018 49,094 
povatn ewnens 5,382 2,883 8,432 3,204 13,755 1,495 
‘a pawn «ULES ee. Weatae” cere ate evens 9,469 1,443 
$2,430 eT eer ee 6,135 6,743 14,130 7,374 
arenes. KES DERE», “ee S SRE 59 23 123 
125,363 34,828 5,482 »,409 5,362 2,478 14,265 8,917 
Asaks. Weoeen “SRpdene” Ohbee’s  feeeee ‘isaaeap 22,726 16,242 
111,717 44,398 = 12,636 «= «7,391 59,068 28,195 82,71 14,744 
18,488 26,796 66,741 61,820 64,140 49,483 27,931 h, 35 
39,453 Wee «se reeS  SOEUES § coeEDS © -Sdan<8 Tere 
a ckbses: <kheasic “Obbeea, ~Soased canoes 24,324 
ee haere Tee 30,671 15,164 re eT CTT 47 : 
159,617 92,149 $2,492 11,913 38,107 20,193 55,606 21,895 
(janes. s0nges 139 27 chenne vasa 11,054 11,299 
8,700 1,656 417 1,773 11,873 1,681 11,961 3,851 
eeneee evens . suns eente seeeee 516,168 286,296 
vieene sc2900s. bebane “Veta k “canada ' eee 97,236 5,642 
8,083 1,413 11,504 6,437 21,274 10,689 35,573 17,663 
eb seesee 375 1,039 —RRO 1,973 R,B58 1RH3 
STD OTT) 'gs.255 14,169 188,048 = 67,610 257,857 
‘achee | “Sameee bs kaee aes Sere oe 99,560 
141,181 $3,435 31,910 23,950 74,986 34,894 68,606 
(tink: ‘eeeans 136 ae ee rece 14,136 
91,715 28,926 6,978 2,225 18,841 20,742 15,5 
706,481 = 705,065 45,791 23,026 214,961 116,021 110,816 
88,971 42,344 7) aware 10,408 8,892 5,233 780 
wibes e yee ee eb ees ccceee eves 43,648 10,686 
Swsaee SeRé06 e00000 ' Bavtene 110,810 39,182 
steee.  Kaeeee. e0ess ‘ ‘ ere 20,362 8,840 
eveeer 415 254 Spiiak 2,466 975 
‘eeske 0.0080 ree a wees Tere canens 285 100 
923 106 —12,574 7,379 —2,268 6,602 56,397 22,246 
4,930 2,395 9,910 p 20,983 8,858 116,711 17,282 
5 |) ee ewe! wae! a”) oe s 
wert? wee cr 10,584 3,994 eb kore vce eee 
wekee”  aavaes 242 19 153 eae 2,616 
hetese “CODES 20,148 17,074 81,200 49,374 67,055 


7,285,310 4,653,761 1,615,357 
7,193,206 2,983,578 1,809,000 


other classes shown in groups below. 





938,524 3,517,401 1,966,579 7,040,627 
875,940 4,109,462 2,037,382 7,893,249 3, 





Companies Writing Other Classes of Casualty Business in ILLINOIS 














Total Auto 
Prems. Losses Prems 
$ 
Ohio Casualty _— 267,268 139,211 120,422 
Phoenix Indemnity 109,822 41,542 41,346 
Prairie St. Farm.. 18,280 1,557 5,137 
Preferred Accident .. 217,217 143,251 38,339 
Prof, Und., Mich... 3,045 110 fades 
Protective Indem 3,179 6,190 334 
Publie Indemnity 298,342 133,123 42,751 
Reliable Auto 49,474 26 4,644 
Rockford Inter, Ins, 7h BOS sani 
Royal Indemnity 562,310 of 97,032 
St. Paul Mercury..... 398,187 297,981 137,317 
Seaboard Surety 89,453 q oa si 
Security Mutual Cas......... 372,103 : 76,508 
Shelby Mutual Plate Glass 30,814 5, 4 
Standard Accident ......... 862,165 489,975 112,595 
Standard Mutual Cas... 114,698 60,204 eT Pe 
Standard Sur. & Cas...... 56,718 39,723 
State Farm Mutual Auto.. f 472,380 280,788 
Suburban <Auto., Ill 286,127 76,939 142,152 
Sun Indemnity 230,630 112,147 104,321 
Transport Indem. 27,442 26,089 17,102 
rravelers 2,814,683 1,642,481 604,670 
Travelers Indem ; 531,322 200,030 197 
Union Auto. Indem., Ill 207,929 65,918 81,849 
Union Indem, 826,579 413,993 194,018 
Union, Indiana 27,482 12,466 9,597 
U. S. Casualty 279,450 296,872 34,098 
a a ae ee 2,27 1,684,074 306,333 
Uv. S. Guar 13 59,3 20,087 
1 S. Mutual 112,942 50,651 50,228 
U. S. Underwriters... 257,792 96,002 111,582 
Universal Auto ree 66,891 39,632 33,728 
Universal Cas, Und 14,886 9, “e 
Utica Mutual : aides 1,178 600 
Western & Southern Indem 174,550 68,227 120,545 
Western Cas, & Sur 458,567 188,883 248,365 
Western Cas, Ill...... 309,065 240,554 oniais 
Wisconsin Auto caek 5 15,551 ; 6,648 
Wisconsin Mutual Plate Glass 10,584 3,98 i 
Yellow Cab Mutual.. $34,625 458,065 534,625 
Yorkshire Indem 19,220 9,298 
urich 2,003,367 1,127,163 
otal, 1931 69,862,649* 39,607,682* 14,822,195 
otal, 1930 77,647,889" 40,273,417* 15,591,142 
*Total of all casualty business, including classes below 
ACCIDENT AND HEALTH 
Prems T.oases John Hancock Mut 
‘ ) + tint $ 164.216 ¢ 624 Life & Cas., Chicag 
ee redem 196 Lloyds Cas 
Aetna Can 12.788 London & Lane 
Aetna Life 369.547 London Guay 
Alli e Casualty 7,395 Loyal Prot ; 
American Bankers 178,261 Lumber M. Cas, Il 
4 rican Benefit Maryland Cas 
American Casualty Mass Acci 
4 rican Employ 5 Mass, Bonding 
American Motorists 854 |] Mass. Indem 
American Reins 810 Mass, Prot 
Assoc. Indemnity : Merch, Indem., N 
ankers Cas ; > 92¢ Metropol. Cas 
1 4674 | Metropol, Life 
173.971 | Midland Cas 
4.580 Missouri Ins 
Cas Missouri St. Life 
129,277 | Modern Life 
64 | Monarch Life 
491 | Mutual Renefit 
1.2980 | Mutual Cas., Ill 
Natl Aecci, Soc 
imbia Cas 944 | Natl, Casualty 
lumbian Natl 4,690 | Natl lL, & A 
ylumbus Mutual 7,650 | Natl. L., U. S.A 
meree Cas 39 | Natl. Travelers 
il Cas 96.890 | Natl Union Indem 
Ger al § 661 | New Amsterdam 
stitution Inde) 9] North Amer Acci 
t. Ass 4.789 | Norwich Union 
Cas 516,405 r¢ |} Ocean Accident 
fe, Mo 128,580 7.707 | Ohio Casualty 
aftsman 1,565 74 Ohio St. Life 
pendable A. & H 6,744 2,359 | Old) Equity 
Detroit & s 30 Old Line, Neb 
igle Indem 2,496 85 ; Old Line, Wis 
mpl. Liat 63,818 61 Pacific Mutual 
} Ren 6.289 57 | Pacific St. Life 
} H 3.52! Phe x Inde 
; ns 24,697 14,714 | Preferred Acci 
1 fe, N, ¥ 46,996 28,631 | Prot. Indem 
“ul Gen P 208,674 1. 20¢ Prot. Mut. Life 
xcess —302 4 | Prov. I & A 
, & « 21,835 621 Prudential 
L.. Il 715.760 416,378 | Publ Inden 
y & Cas 300,091 a s | Reliance Life 
| 1 Reserve Mut. Cas 
Royal Inder . 
Security Mut. Cas 
|} Sentinel Life 
| Standard Ac 
Standard Cas. & Si 
State Farm Life 
Sterling Cas 
Su In n 
Supreme Lib. Life 












































Prems. Losses NON-CANCELLABLE H,. & A, 
23,068 17,270 Prema Losses 
: nos on 
: 128 us Aetna Cas $ 1,395 $ 
—138 M7) Aetna Life 13,023 2 
1,011 | Reacon Mut. Cas 1,434 : 
21,352 | Rus. Men's ... 2,372 30 
42,001 | Columb. Natl 1,433 6,000 
4.494 | Conn, General 2,497 1,467 
8.802 | Cont. Assur, 25,049 3,198 
2.946 »gq4 ] Cent. Cas, 143,503 49,776 
135,190 78,071 | Cont. Life 10 + toees 
13 257 9.419 Craftsman 5,177 3,826 
21708 15.948 | Empl. Liab 20 ecoce ern 
\ 36 cg Empl. Reins 5,523 1,000 
15,660 quit. L., N.Y 89,783 44,869 
1,086,463 Europ, Gen. Re 679 1,472 
; First Reins 6,514 8.453 
General Reins ; 12,346 7,486 
- Great Northern Life 2,153 ey 
9 »9 | Great Western 487 42 
40.180 Loyal Prot 21,222 10,155 
87.431 Mass Acci 7,372 1,939 
109 44 Mass, Indem, 21,917 12,137 
1 261 Mass. Prot. . SRL 531 233,380 
12.197 Metropol, Life 4,801 1,102 
154.896 | Monarch Life .. 101,642 57,914 
5140 | Paeifie Mutual 284,705 117,0%6 
aay | Paul Revere Life 3,799 556 
: Pyramid Mut. Life 145,803 
13.12 Reliance Life rire) 
244.178 gq ~ ; | Sentinel Life 1,863 2 ‘ 
6 “"eqq | Standard Acci 408 1,436 
44.961 | Travelers ... 26,751 31,766 
Us. FO & G 442 
3354 | Total, 1931.. ..$ 1,816,428 $ 617,479 
Total, 1930. 1,392,460 722,692 
9.71% 
ap CHECK FORGERY 
6,435 
6 Prems Losses 
“1,291 | Consolidated Indem —s A Core 
6,167 | Gen, Indem., N., ‘ 12,960 $ 4,032 
0.316 
49,974 - st ora 
69577 Total, 1931 $ 12,620 ¢$ 4,022 
160 pi ae | re 13,419 8, 282 
348 
19,381 CREDIT 
10,474 
oe Prems Losses 
441] Am. Credit Indem......8 111,869 $ 88,825 
121,310 | Chicago Lioyds 9,176 8,065 
+s Employ. Reins 3,000 169 
441 Genl. Indem, | Se cree 
815 |] Genl. Reins 5S 
1,405 ] 11h Natl Cas 58,195 
1,40¢ Internatl, Reins 20,124 
1, 675,843 | London Guar 57,329 7,595 
rt National Sur 90,600 
49,92 Ocean Acci 7,308 
l 3.16 
0,840 
16°88] Total, 1931. $ 357,719 $ 211,476 
8754 Total, 1930. 349,175 362,222 
18,385 STEAM BOILER 
337,835 
1,060 Prems Losses 
. ree Ss an Seen 
13,858 | Amer. Employ 1,285 —$ 29 
64,336 | Amer. Reins. err 
55% 239,868 180,154 | Columbia Cas 8,490 719 
— et i’... Tae 12,880 489 
. $15,725,019 $9,449,010 | Eagle Indem, 4,889 16 
17,230,847 9.499.648 Empl. Liab. 11,127 1,683 





Prems. Losses 
Employ. Reins —1,439 
Europ, Genl, Re 1,352 
excess Se eare —1,581 F 
Fidelity & Cas . 19,168 624 
Genl, Acci, wae pas 7,625 469 
Genl, Reins, . 5,400 
Guardian Cas. P 12 Tr 
Hartford S, B.. 141,955 18,820 
Independ. Indem —2,498 
Intern], Reins 8,335 
Lioyds Cas, — ie vie as 
London Guar, 14,951 ORL 
Maryland Cas 3,432 
Ocean Acci, 694 


Royal Indem, i R 
Security Mutual Cas 
Standard Acci 
Travelers Indem, 
Union Indem 


6,347 
1,609 





$ 357,718 § 


Total, 1931 36,955 
Teal, WOAH. Kiiccvaccs 500,07; 67,114 
ENGINE AND MACHINERY 

Prems. Losses 
Aetna Cas, ... er. 1,795 
Amer. Employ . —539 $ 29 
Amer, Reins ‘ _ 
Columbia Cas. 659 
eee. ORS. ssa 3,078 
Kagle Indem 1,962 26 
Employers Liab, Coe 10,565 8.902 
Europ. Genl. Re... : ae. sewers 
PP ee 292 
Fidelity & Cas 12,939 1 
General Reins ‘ ee 0t(‘ié‘é‘ KG 
Hartford St. B... 131,135 18,270 
Independ, Indem, —209 
Internl. Reins, 6,010 
Lieyds Cas. ..... —872 ie 
London Guar, 1,650 76 
Maryland Cas, —9,453 4,274 
Ocean Accl., ..... 6,916 3,059 
toyal Indem —387 18 
Security Mut. Cas. oa 1,07 ‘ 
Travelers Indem. ...... 9,346 963 
Union Indem, ..... 1572 265 
py! ae 6) $ 174,576 $ 36,069 
OCR, “BOSOenneacacseds 158,196 48,639 


SPRINKLER LEAKAGE 


Prems. 


ee $ 16,418 §$ 4,256 
Chicago Lloyds ........ 46 
Maryland Cas. ......... 4,738 343 
et Ot 2 See ere 903 560 
ae Seer x 22,100 ¢$ 5,159 
BO, ROTO sivs vincsdnc 35,954 9,767 
LIVE STOCK 
Prems Losses 
Car & General......... $ 39 6 $ 4,500 
Bartford Accel, ..cccces 1,431 450 
Hartford Live Stock.... 12,002 8,940 
Indem. N. Amer........ 10,586 7,400 
ae Seer ee ~ 24,058 $ 21,290 
TOC, BOOB civcicccce 39,494 22,221 

















ANNOUNCING The Court \ 


used fourteen hundred words in rendet 


« * 
ing the decision below—a page and three 
quarters of closely set & point type. IN 
SURANCKH DECISIONS tells the whol 


insurance story simply, briefly, exactly a 
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7 ee ; f h ? ° I . fi y| | Decision by the Court of Crnl Appeals of levras 
| decisions for the man in the fiek \ctlon hy Gedy Bivens, tenereh canait oe 
written in his own language Commonwealth Insurance Co. The company 
.% . 
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INSURANCE DECISIONS renders a brand new service by digging out the valu this court. 
| able insurance information that is hidden in every insurance court decision It sift The Insured bought a car on the instal 
the facts that are of interest and use to the insurance man trom the great mass ot medi — 1 tl rt 
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| | \ few agents here and there have been making good use of the sales and service vealth \ lo occurred, and the Com 
| | material from court decisions, but its general employment has been barred by the monwealth denied lability on the ground 
| great difficulty of getting it in usable form Now, INSURANCE DECISIO® “ ; ; 
of “other insurance 
| } opens up this rich vein so that it can be profitably worked by every agent and ‘ “w 
broker, every underwriter and adjuster The court said The authorities quite 
, uniformly hold that r addition: 
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| || court decisions on insurance—and in every decision you will tind at least one new urance is taken out on property, without 
| practical point that you can use in selling, in advising a client or in protecting your the consent or knowledge of the Insured, 


self against some costly business errot INSURANCE DECISIONS will help 


and there 1s no acquiescence in or ratifi 
you make money—and save money 


| | cation of it by him uch insurance is not 
The Forum: a regular monthly depart The Editor. The fact that Mr. R. M a violation of a clause in the insurance 
ment through which you may have any Chandor is editor of INSURANCI poli making additional insurance a 
important insurance problem expertly Di ISIONS assures its great practical eround of forfeiture of the policy.’ ” 
| | ‘ 1 by ected value to the man in the field His broad . vin 1 ies pol 
| answerer vy a selectec taff of nation Therefore. t] court sust | t] find 
experience in general insurance, to reretore, tii u Istamed the mind 
ally known Insurance Attorneys and . ‘ : , ' , 
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ing, so that it can be located instantly ing of the insurance man's requirement : ; 
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an absolutely new and unique service to insurance men. Its cost is merely nominal in com 

parison to the value which it gives. In order that you may test its actual worth to you, you 
| may send us your “Trial Subscription”’—four months for only $2.00. After receiving the next INSURANCE DECISIONS 
| | four monthly numbers, you may send us $4.00 for the balance of the year, or discontinue, a 222 East Ohio Street 
|| you see fit. Indianapolis, Indiana 
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ALLEMANNIA FIRE 


Insurance Company 


Pittsburgh, Pa. 


Incorporated 1868 





WESTCHESTER FIRE 


Insurance Company 
of New York 


Organized 1837 














WESTERN 


Assurance Company 
of Toronto, Canada 


Incorporated 1851 








UNITED STATES FIRE 


Insurance Company 


of New York 


Incorporated 1824 


DECEMBER 31, 1931 


Capital ; ..$ 5,000,000 
Net Surplus 7,085,008 
Reserve for Depreciation in 

Securities 3,302,300 
Other Liabilities 14,824,629 
Assets 30,211,937 








MANAGERS 


: 110 William St. ! 
Department Offices ll 
{ ad 
| | 


New York City 


Western Dept. 
FREEPORT, ILL. 


Southern Dept. 
ATLANTA, GA. 


Pacific Dept. Carolinas Dept. 
SAN FRANCISCO, DURHAM, N. C. 
CAL. 


: Allegheny Dept. 
PITTSBURGH, PA. 


ieee eae 
OS ES A A a A . 








NORTH RIVER 


Insurance Company 


of New York 


Incorporated 1822 


DECEMBER 31, 1931 


Capital ..... $ 4,000,000 
Net Surplus .... 6,165,949 
Reserve for Depreciation in 

Securities ... 2,738,868 
Other Liabilities 10,406,170 
Assets .... 23,310,987 








BRITISH AMERICA 


Assurance Company 


Toronto, Canada 


Incorporated 1833 











SOUTHERN FIRE 


Insurance Company 


of Durham, N. C. 


Incorporated 1923 





RICHMOND 


Insurance Company 


of New York 


Incorporated 1907 


METROPOLITAN FIRE 


Insurance Company 


of Chicago, Ill. 


Incorporated 1903 








UNITED STATES 


Merchants & Shippers 
Insurance Company 


of New York 


Organized 1872 











NEW YORK STATE 
FIRE 


Insurance Company 
of Albany, New York 


Incorporated 1836 











